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@6em6LIDEMM BITWTH @dbHEHI QUGB D61
ulesr GFemeu LOMemOTEUT H6MemL GUILLD, @ _WIT Beve
uuNeL@eumT &auleud, LI LOugliLdbaener Gom
@&®TemCeurfemL_Guiw LeliLQuwITed  NTLU6eOWILD
QUBBINBOUSBIL T QLITHIDDHD6MNET  HeLELLILILNTT
WHmBWID QUBDI eUBSBIBENID B bETTHSIL

Lo 60T L WGLD!

RIS uiuemnew IOL (BLDGVLELTEHI  LIGLFHINM
HEMENMULD 2_6TeTL_bdI Bl BenTHenet Geuemul
BouGBe cpeuld Rb FepdLiLemnenl pBBIeNCH
91 H AN LNT BHiTet GBITHBLID. 6TI0FHI CHTH B HMH
Ufibgl QBTeniG Hevev HTIOTEIHID HhdHBLLT6U
DTG RILDT T HL_BEMT BEM6T [HTLD LIemL LILITeNadberL
WOGBHH 6THSTUTTHBDCBTID.  FiT6UGBEVT FIT 606V

DL L& 356V LI6L [BIL|60IT B6IT @BLILIBTED HGT BH6IT

HI0H U BefILNenel 6TIDH 21H &) eP6vLd
FUPDDHBMS HLGHANUDBGS BTID B6ND AMIDDHH
QBTBD HIGTETEMDMU  DH6UT H6T LW LIBDH H
Gouewt O BHBTer eflerwiorsd GHL B

QabTeTderGmeor.

‘Ot Hd” Uler GeueMuf® ewmurr Gmrdbald
QBTEOTL H6V6L 6T@ILINSD LeHIBL @M GHfe
USIL & L60 SHIULLLOUTHEHD @I pevld
LweTGUMBCeuemTIBLD 6TOILIGH @ FH 60T GITUIEHLOUIT 60T
6160600 b B (H 6TeTLIMBULD CBHfleNdHHIh GCdbTerTern
D QFFHBTLILGHMNBLI LWLTLBHIH GlabITeTaleot
Gmenr.
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allLOL|LIeNT Beledl  BaTemdB®B & 6hFendulen
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BT/ DBS Dsled ot/ BNSesed algaoraytd
BB/ S ol TS/l CETHDP O

BLHG B0 GHIIILLG Buicv O&MIN HMFE] Ul GHEHID SHUTHETTED
wpaewmnPuiiui s Osengey dmh. SDIOBIGIT GjHemned OhBwrdleaiulL
(1Byyemer FIDUHSING & MULHeD HBPHS Flev (PHHI 2 MIHMeN BBIY BIETEOID.

Qaaitp @) sLhler CBTL_FFH...

Q;lgr_r;. Gaifl: gauim, RIS QHTIH0 i ememids
SWaHE& Goalld GBIIUTES ST Hemsvad] G
QFTrmTlgd QUITFHOTUTLTEYDH OB6ITEN HDIDFFT
&6 2HeMgH S LITTL BIH60DBETHL 60T 6T6TENEIUILD @6m6mTsH
SIb OBTEIG DHTDLGHBHE0EW LTTTL BH0DHM6I S
O fNeldd MBOLBCBI. LTHs Mled @ee Wi
FHeL QBHBHRISU FIDUBSHAPD 26D RHEOIDHT RHDH
DT DG (PN HEMeVUTTHL LB BIENL & FHEmLD
BTL Qe QUGB AB QL Qe BFFWIDTH [HIT60T
BB CmeT Sel66ne)] eNenTeIT6r 6ol 60D UL 607
NP HMIDGHBT B HLDGBHBEMNBBLILL L L ULISHNDH
Osad LflLTenorsd HeUTH6T DHTTUIHS HETenLD
GBS HID BTW WHeW Heol MILemL W6N]T HeITdb
92 amBemmid. BTL QT BF) euFdSbeieusmen &Genpur®
&6 OBMID QUTHBTTHTT, CHTIHEOHINB UTLDDHENSD
ShBUBENBH BBHMGBLOLLD FHOGDHG DHD
QUIRISIHOBHTIP0 dBlbemed QRT 6M [BII6VTSH LITLDLIENT

LTDUs»HTWTSL LLeTLIGO6T BTesr HLOLEE60r.

B)6VBIENS GUMIE),
euL LNy Slwis srflwmeowd,
WITLPLILIT633TLD.

ST oI, @b URIBHOSHTIHE0 Dt emerch
GWwallar B HMB, CLTEIPT Dt 66wt & (peler
olHmBmWNL 10l WwHBSWbTenrGdHer wrGrm
HDHGHD FnNOTTHOETHIMB 2 _ewrenoenul Gl&berTTel
AMIDF FTUT B6IT GBI QBB BHITT H6IT. SR (H 6UeMBUTED
Q& FUW SATFTHRISBIDDIDDHD (IPEHSTUID  DHH6THI
DATFUIS0 UTLDETN0 DHEMDFFT FnmSliendsLl CUITerm31 1T
SBLIL|LPEDEVTULIT GLD.

HH . & LIijl% . QBT : CHeTal?

Hb. Chbif: ABIGBHHIB Obengey Qeupmyeot
IIRIBHHUT Cb6lTall 6T(PLILIGITLD D 6uTeL QT GHIUT B
FapluGend upnsi@ul BT e
QR® CfleNsHHEBar. aImnhigs
DL 6TTIT SB61Tedr DB Heméb,

BTG 08BN TSSO eUTLD
660 Filll DT FTTRIGB D B6 BiBLIL|
(PEMSTUWTHG BFH(PLD.

sowm, @& OsTLIuUTS
RATeI® eI WRIB6T GBS
QU CuUTH NGB CWaT. AMIDF FTe] &b 6l

BT HNHD  CbITT

GBI _BeiTerm 510 ASHHWTWH B0 “CHFAW  eumIas”
Qumrerpfler e SHTLHSW LUBM) D em6ewTWIT 6T 6l
@SB GeTenQrer BTel Blenerdh B Cmer. @l
@BBTLG 10HBMNLID RF GBI L 16116 H6L6VHI
Qu@weney CHaFudH o euifene el L eomOLD6T
DT H6IT  auedwpidhHiensm FHOWeT BT 15enerdh
BHBmer. CHAW RS QUITET DI 2 (BT DD
BTGNS0 DT H6IT FHCHTOQUD S FFud
DIML_UTT H6IT. DbPH URIE CeuBIOILIBIeNeNFHE T 65T
DT H6IT HLDGMIDD HWTTTHIBD QBTETUT. D1 HIL_ 60T
FHL INTF FOL ANRBDHHUTHEHD DHFH 6URIHUTE0
BHIDHI BHEWIDHHDBENET D HID CBTeTeuT T 6earLIgSen
6T0IhD 6TaU6NBH FHCHBLOGLEN6.

@ealeurprer ek SGwTer Bled GLU®L6TeY
eallIL|dBemendF GEFUIwlT GUTSee) LD BITL 1960
B60emevGIWIETS  FaBULL L FI. DHTTe0  [BTL 1Q60I6IT 61T
IR B befled QTEH D emallllysd beflar GCHTeND
12,000,000 epLIT Qv mitd @eummlev 35 FHeTHLIOT 6066
QORI BWT BEHDSHF  GCFTH HLDT 63 656U QLI 6T M3ILD
LI BEH HwE DMHenBUTET 1036u%HI  LbHESUTe0
D METLIT6TT 61T Qe Fierenen. BT e GleumioGeor
GHUIGLD o] Helledr  eTewiemNdbend  FHLITEIHTD
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G BHBTEL BT enauLILTle0 S0V 1933 1D 601G
QFOUT TG 31 1D &BdS) BTL Qa6 “SIBIIL 6)RIES
SO 6TOIM URIBIDH QBHTIN60 Db EDETIULIT O SHETT 60
GUBIUNLOUGL. 6uR &dberfled @6Vl 60 W T &b 6T
BOL (IpeHBEH Hewdb B0  Gomi 40,000,000 ebLT
2 aTenOBHALND DiHI FL 195 BTL BGSBEHI. Deumnsleor
HMTUTFEMWIL LIS DATTF 2 HXU|L 6T MRS
LOTBBINSHTH BT 6TBHHIB CBTMILTE0 6n6MLIL|dH6ITNe0
BHTFTH, HEWIL BTV HeLV6VHI B MIASIUIBTE0 MILILIH
61T & 20,000,000 ebLIT G5 MILD. 6T60TC6U Dt eMEMTUIT6ITIT SB6IT
wpeargnl g OsflalldHUy RIS DT eNIpL IQETT0
AR S UNL BB UBBTHGHOBDH G QL L5160 6m6V

GTETLIEND [BIRIGBEIT BITEIT6VTLD.

QBTN AMFFT QBT BF QFers 2CrewT®m
lLwid umn mBrer GMIiiL  eeysGper @b eH
alLuwnd umm BB CuaFalmbuelsvensy. BITL (B
alleugmwid, CQHTYBHINB HpSWAUBBISHS 2 He
HIDDHG AHeMbBLILL CouewrBOILDed 1DdH®B6T M(BLOLILD
AUF B BEN6T, QMMM URIABIBET ML ILIF5606M60
Qe LT FFement GMHHIF Fpigl Cua eMpLDLaSCm6or.
@ P R6LRINBD L BLD QLITHSH HLOT 6T ER60T 31 DI6L6V.
BRIGB6T 615G DI QIDRIGUDTITE 193510
2460016 eaeraufl 26 1D Hlb ) 61 6BT edlerom” BledldbbH S
FApiupb Semwl BTl eUTFBHBCmeor. UMT & Gevulend
QURIBUTGT FHemevedT BB . (b Fn BIGSIBTT.

DL 9eg eumidder &Fev &FbHTLILMKISBe6IT60
OzTHeosimpsel CUTEHW CBTBSL T RGBS
FHeuBll L QdpendF Fev ST eeuT HHHBLILBBBSEI.
92 emremlouTev GBTBHL 6T QUBH HSHB W6 LI 1960
URIBQWITOINS6T  6UTIQEHNBWTETOTIm  6UemBUTEL
eTUGBUTHIG FL LU TeuwTareupenml Gumpapul
QIOSITLIZHI 616 HI  HDILIILDTGLD.

QbBH UTTHNBHBEN6I [BIT6 660U MId HEVTLD.

THWTWILOT S 6UMRIGSISH GHTIN0 sUF I GUGIGUT 6O
meaulll eumIBlSH OHTfled DiemoLl Gl 6ot o5l em eor
BLBHHIUSB0 QbDHBDBMIQUW L60 LN FF 60601 dH6m eI
JMBIBOBTETENdD HAUMIUDBTD, GBILILUTD 6URIB D
Oz TIdev LIS HID BHemL GiweTern wWwhHaW e FHur
FHMD, ABHTaUH CHL GWCUTHI SHmLINF QFaudHLl
UL Geuemmigul LIentdHSBSID. (1pFHeSLBLI LIewTdH SBSID,
9 616l NHBWTFHMD MM CBT6ITeNd FHeumIeuds
®ImeL @) L wdbHadSlev YfbHIenTeumn  Hlenevdbel
sTipssermenr. QUi NG Hrealum @eleueney 56wl
BHTOWL  URIBSSHCHTIHe0 CHTevalsmeNerulmh

HIGT6NHI. ABHTEUH @bBH BIL Q6D 6URIBIHEIT60
SeNBBLILIL L 1NeDeWTUIMRIBET FAPBHIHIN FHev HTLILTN
OITTILD W BIHQBTaTemlILUL 19bBH Her. LN 1969
B BIeNeThR GBerfled HIBEMID, Ul D& WU WIS S
SHeNBBUULL @HPH IDHDH ST, DML 2_6miTe)
LTeUOMM LBPL 6T, BHFH Hlemevenld eTedleuT Bl FLL LI
UL LO@&arus &mBleaill Curadw  infleer enoud
CrTbBCH UBFHIGTENH. GHDBIAIUIBTED, [B60IL BT6VLI
Ui Hemd WHSB® CFUINSH  peuBIDT  DI606LE
ARIBDH CHTIHeN60EH GLRLILIOISGHET (LeuGLOT EURIBIEHEIT
SH0H FLLUT UTHHBHHMS GeusMNCuw @eoruidh
MBS CHIQUINBHHTL B 15 BIOIGTRIBEIT GUQITHEUUILD
FSpemenwuid QUBSIBHD WPRUTOHIIB FHEHHBDH
HlDHAILIDMBB 2_eorenoenl gJBmid OdbmeiTend dHeunsil

emnIoWImeL GUTAS DinSleMesTemip eJBLIL L ghl.

61Dl BB WenliNed BrouliuL  Geuesrigul

Qe Qeuell @dm®d BEOTWD. DG FIWIT6eUEFEWILDIT 607
SUIGMAIUILD, I L & 6emBHUILD

QD HmBW QewL Qeuellenws emeulil 6MRI &b eI

FSwTsd  CEFUIWTID6D

BIriueorGner @bHEH el Ui H60 D 6u0T 6D UIIT 60T
DINTG)6TENT  6TUMBLD FnmWIDTL L TTHG6emerm  GFTe0eul
ABBGH DILUTEO Qeiml QUIINTFFemeor LMS  [BIT6oT
Guaiom_GL_edr.

T HHBIT BT HIDBHGH AHeMbBLUL  Couemrg
Qe eNBLOLID eUF HeMUI UMISSISHEIT 6ULDMIGHII5E0EM60.
6T M1 InBINIBL G6VRIENG DL BLD  H6oTd & 5606060
GIOLIEND 6IBDHHBID BTL.BoY HBHTHG @ FHemeorch
FnmIaSIBmer. Gueud GUILILTS RLICUTEI BTID BHLHHI
OBTeTQ®BLILIENSL CUTEIB  BT6LRIB6TED PV EITLD
QBB BBSHSWD  10HHBTeVMIBET0  eUT &HHBHLD
WLSHIULQ®BSSW Curdl eumliBder Goeuld
L USBS peteuTCeuemi® QIO mI IDSHHET Hlemend
5601 B60TT .

IATF 2 _SHaNupId euRdmw CeuBmouUBF
QFUIIBHBHTHF FH60 LDHBEHD B HHIMIPLIL| UIOTIS
BouemrBOILDEI SUMRISSIHEFHTLHE0 D EMEIIUIT T H6IT HLOH
SMBmBUTeD ChTidend BB HI6eTeTerT. 560
DIUT BT HRIBSUNHSDHBEOTOILDET [HIT 6T 151652601 b IS G360T.

QUITEHITHD FnBINBTEITEO BTL_IQ6T URIASDH
QT AHWLLLOT ATEF 2 HOTUIL 6T  6URISS
BaTgHoih Q@BTeTemILBaUBHTeL aURISSEH CHTIHeLaIF )
H6IMeI UTIQEHENBWTENT snaulilF QFuiuiiul L Liewrs
FHeot 2_femowmemQrers auenBUNGeUT BI6LEVEHI 156001
BTV DELEVHI GBS BTevD BLOI GLUBBEUCT I
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e BUINCeuT ABLILITHD FHBIDTHD CFenauuimm
pluGeuTrm et Csmeedemnuwill Curerpt &g G
QIRIBSemWL QUITBIHHaUNT HH6IeNDHEGH CHBTTLILGLD
QaFrda@Efend, HLGUUTE Gumers LrFFemer UB
QU HBH BT BT HAUGTAUTHF FbBHILILIFH6e0em60 GIUITHI
QUTHSD GnBIOUBTEITE0 URIBSD QBTN eUFFlsbeMNaulld,
QRSBSOS0 gBuTGHeNaud GuTLigenw gBLGS
HDH SHTMIGLD 6THIOID SUBNBWTHE D BHTemeull
QUDIOLET W BT6T [H6n 601 B G360

plurwiorer GuTL, pTeuoTer eufdHHdHd
enBUWID edeuren GeuemevdF OFevemaauld BUBDHSEI
BBOHOILGHI UTHBHBD QBTETeNBDB6I GEVTEIBTEGHLD.
LoeOGUTE GUL 19 6B HI5E0 AHMEBIUBDBEGLID AB B DHH
CBTEHLAT UFSBMeT DeMILGEI Hodl CBbTHSBMh
HeMQeuTerGmen cuRIBSH GCBHTIH0 D enemrh G (LD
FIDBIBSBH. DATF ©_HNUL OIT6T 6NRIB QRenHF
Qeuwiwwrermed HTOWGETHBLD AHewer S
GurQe BlemestcbB@menr. oedeuTen 6L 19 6B mhIdberTen
DU BD B QUGB OCBTHDHL BT 6UTF I5) D06
TBUBD HANDBS 61SMTH 610G DA G 6M6L
STPLILIDTL LTI &B6T. oIS QFHTIHe0 D emevoruimerifleor
QUTT HENBHDBEWEIT [BT6HT  dnploNenGHL CUTEIBI 6uTTdH
MBHDHG UTTHemDH DAILQCW B mIch Cbmeten Ceussr®
QeTm BT HlenendBale0enen. 61HHND FPD
CoumpiuT@ ROTW FHeL FUPHTUSDH FH60T(hD SHID
CBTEBLAT UFH BT AeMBBLILGOWSTLCH SieuT
H6IMel BHBDHDTD DbBHD Ce)ewIBOLDT BTN Hlenesdh
SHBBEIT. DEUT60 GILITHIGUT B Fn BISUST TV LDESIEUT 60T
ARBDH ST BLAYDH®BDEHDHES 2 Hb
THMIULD T HBHDBTH6T 6UTCeUBUITTH6IT 6T6LIGNDH
BRIG6T BFFWLLILGEHBD QBTeTensurd. @bHd BITL 1960
QUNINTEN (WPBCUTHS UGS QBT HHemoLICLIT 60T
Memestds SHITevT HBTLD NBLOLESEBTID. 826)1Q6UT® HTL 1Q60T
FID QUITHETTSTT QUTHMBHES AHHHMBU UM
LOBD SHUFLIDT 6 HTGSLD.

QRGB! (PBTMIDWITENT BEhHDH S DD HEM6NSH
CHNWTODHOBIBID HFH6 eXMen6eTalTdHd GBI L 61T6)
OBTEHLOT WD BUUGHBOGH BID  Cd6rTT 6
DAMWDTF FJ Fmlwenld GHNDH H BTl LS 6wl BLD
CuaiddBmenr. MBHeMBUTL @HBH ML WD OB LD
DABBOTH DA(PSHBH\H SnBLLL BeiTendl. eTendl CFTHSD
DADILINGH F60 FBIG FnmBeBLOLEB G60T .

BTl BTBUSH UGLMH BEHD S (P66l
UGN L aDID & (IPH6T (WPpemBULTHF OQFaim CUTH
O 606WIL.  GURISSILL 63T HewrhBTerlener TS
CHar. eTeidbGF FM U euFd CHemeul il L .

BT QURIBDHEGS 61D 61601HI  BewIbBIOBLILIGSIILD
uTiéhse Prene] FH Sl LIGUMB  (PIQUIDT 616 131
Bl BL6el. BFFWLIDTH (IPSTEOIDWTETT E6)6l6NT6)]
SHITELLDIT B 6160160601 61601 BIGLD FIb I\ FH F5l6LEM6V. 6TIH P P (H
SURIS) AHISBTHENUWIULD 6T60 D GBI QBT DI HIL_ 60T
BFFWIOTH el el Heonlul L QHTLTOuUEHIeD
DAUTHEHDGHD BOLWITH. BHDHEN UBL RIBEHLD
Birenr QeueNbTL 1960 QBHCHEI. 6T60Tdhl BHevuIchBeHdD
&b QpTendamwed BTer Codl dd gnigul CHITend
WL QUBBIBHCBTETET (PIQUIGILDETHI © L 6dTQUITHE6
L1560 dSlemL_dh H . BITTGIILD 61601601 Cl6UETBITEL GURIASIUTED
Brel LNenenrlRldel emeld B mHCHar. @b Hll
LNemeworihl Berflel  ausulemeul] QUITBIHHI HA6UT H6IT
sTeTemerll LITTHD CousonnBOer Dibdemm GdbTelTer
aMeuemen. BTel eMGLLNW euFSenuwdF CFUIHIST
SIQUTH6IT HWTTTH SBHDHTTHT 2_00BRIGID RbDH
rsfCw amdld QBTN Bl CUBIBBSHI.

8rs aflLwus Felebh s afllvdasn &
W BHTH SICLTEH! Blevald CLICHLD6TE)| HOYL T5lemev
BHITEWIDTD DbPH AMVHHBUNL FBTUUTHET I
Bwrwiomm  wpempulled denrlerd GG feNd B
BeTenOBHaTLIN D BT GFevev Ge)ewIBLD. EEVRIENBDHSH
oL L Gwer eNGagL LOTEIHTH @6060TH @bBH FIBTULIT
DIEMIDLIL] (DB HL[HFH HTEVRIGB6T eURISBE GHTLs0
AUFHBEHBGL GLGLOTE] 2 gHelleTendl. elgieuTF
LOTHOYD URISIBEHDHEGS L BLO6V60 HHHIOGHI FPHhI
BEhBBTHAD UUfbH @b FHBTUUTHemend
Bl 6JCHT R auemBUTL HBUWITUWIDBBSHTSLD.
(RPT DRIBHHMT: DUTHMeT CaICBHIG HITEMIGUTID)
Faorralleo CauGmrdm Guweud eOGruIL enfleuld
HITEWIEOTLD.

@6URINBUTED Blevald eMBFL. QBT BHL 60TH6IT
uplw NrFgemer &BH B AH B0 SuLlL
aBLOLAICmer. GBeTed HMLFFT GBI Heuml
U Ir&FFemen GG @I aURIBSH CHTLH0 et EG (1D
DN BHeNBUNGT DB ISWTWID [X Q60 FnmliLL BeiTerndl.

NFTTENEMT  DIRIL HUIFBEMT  (PFHEVTIFE
UGS BHHd BHQLMIGB6T UBMBGH Heuelsd G
CHTHBHD CBTENI(BETETEN. IEMEULIT UG :

‘@eUmIeNBUTD 6T M BleLEYSBIDIB QR B SH
QaTed WBDBID CBTEHLOT GBlDHeNe0HeT LB
SLTTUIHS dPHmd FoFUNIuCHTE e dbSH
QaTIHeL BEID CBTEHL T UFIHIB6T QBTLT UTHF
FTHSWIWDTT NBLOUDHDHGBHD JBUTBDB6T 6HIOBLI
et DiBFH BL6UQSHMBDB6N LB ShTTUISNSI...”
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@b BrLIged aImidlH CBTIINIGSD BBHDESID
QU6 FLLIESWTOI HLIRIBODT HMSDHI
D EDEITLIT O 6T BeUHMBHD  Capmifluleremer.
Qudblostey CBTHMBHF CFevaIDBSBTIDED Gemeu LIMBNS
GoGeorL L IoTed FnBell(bLBICBET. DHEITL Diene
WS BWIDTETEN! 6TDTLHTEL DAemed GHMIHH SMIITL
CoucrnnOIL6TH  BHHISC6T.

6T HOUTH QBEMTTeN AHRIBHHOUTTH AT DH
MBEOUILI LIQSHGILI LITTSHSBHMTe0 “FLL L TeulDmTeor Suihd)
70 QUfl&HID GeBUTHNL UG (LPeT GBI HidHIT 60T
WSHBHW FUTTHBHET SAQUFTIDTHD CHTTLILIL (BeTerTe
sleml 428 10 LbHGHUTED hHemeIILITETT &6 FnmllelTern
MBHDH BTEOILTT 6THDH (LPHBUIDTET (LS G BMIHIH6IT
SIIFUNDT T MUGIUIST AT H6IT  BHBEHIBIBTT BH6IT.
stemey GumGamereniiuL CeuewiBLO  6T60T QMWELEVTLD
Gaulld BB ADHBWTWH B0 GBI B6IT6eo.

“6TELEVTOUBMIHELD (LPFHEVTSH D EHEIIULIT O H6iT
SH0H QFTHSH UTTHENBHH6EMEN OB LILDEHLOUWIT 63T HI
6T60T 3l FnID GIQUIIEL BEDL (IPemBF FL LS BHmTemel
uBlad  GSGBINNGSIBTT B6T. Demed e BHerfler
AUTT HEMBHDGI 6160 DL LINIUIGO6D HIQUILIED [HEDL
WPBFFLLNGE 0GB LWenaUTUIHSHEHI 616 W3l
1T B6T  FnBIBBTT BeT. 188460 &HdDHHUILL L
92 ol WU @6 emBUl BTVH HIH OBTaINTH
FTeswtuL. Geuswnoul 18541D S emTgen sURIGETTS
HIF FLULID uBBld SBUNGSBTT HeT.

431D UBGBSUNL BAWBIBEH HTIOGD UBBUL
Nrgd Hemer uBmWld SOBIINEmBUND Ul B B D
QS GHDHMT allewTeauTed alaTilehdl Wshsbale
ANBFL B5AUSQWITBaT BuddaliuL Cealenr GOt mI
D EDEILITETT BT 6B BHINT B BHI6TTETENT .

6T Q6L BeuT b B GHIBHUTH BbH H
BrLGLer QuflEId FUbBBLILL BET6NID HEsTFLDT 60T
HAOQ LRI BT 2 (HUTdHGHB 6 BHIDTN 2 [lenlD
2_mIS uSHHTRIBET UBBIWL CBGBHDBIYDH GBHSEI
N BHENBUNGL GLIFISHID FamLILL BeiTermdl. dbIT6wNch SBIT 60T
92 mFN UuSHSTWD @QbBH BILIQeL QUITHIEUTEICHTT
LT6EM6ETOTLILDT GSLD.  LIGI(LPETEN T H6eMTe0  GLom Gl meiTerLl
UGB 1WpFH6SBH6NT BTewNBem6e QUTHIES RIBenm MUILIT
SleLeLEl OB eenb CHTL L RIBETTHGSHUIHEOT  CLPEVLD
QFUIWINLGABHI. BB RbSH BTL_IQeVI6IT6N HOQL hIGb6I
QLT RTBTGSID.

RUbPH BTLIQEST LIGNIIP6TEN RHBOUT  HIDDHHF
QFTH HWTHH CHTL L QT nlener emeld Hidh
QBmeTen eMBULUSIBTT. & _SHTIenoTd Rmeul 50,000

BTN (IpHeSH QFUIHTEL HOIHGHF GFTHIHIDT 6T
OHRIGF QFTHHTHCUT Dsvevdl TLUT QFTHHT
BCUT DBHenan (WFHeSH CFUIFHI CBTETHMTT. DheorT60
50, 000 eBUTENE MU Flihb@LD e3@TTLILILT, &g 60600
5, 000 epuUT eTedIm GHTemdUTeL LLCM LSHHIB
&bLeNBeMNe0 WPWHSB® CFUIg QBT6TOUTT DT HeT
50,000 epuUTem6ey LIeLGoumI BLDLIGNBENEL LIRIGHDEIT S
OAUSBHGULTT. @b RIUSTUITHDHISS Beul PIT
WwBUsIHmBHL QUB eNBLDLTOITE0 BB LRIGSHTTT
DheUMILD  DNVVH URIGHTTIT 2 BISIILUS BT
Sl 2 eviB. wwBuewd CQUBINSHB BHTDH
LN 6o 00T WAl WI6NTT S G6UM eNB D6l  6URl Blb &d
B W6Nd BT, WHIUBD FHew CHITL L HHIDGHTF
QFTHHDHBITITS QabLiueu] Hwdl 2 [flewo 2 mIdsh]
LSBT HenBHD enblLedd CeuswiBLD. 2 flewp ©  mIgsIi
LUSHBTRIB6T OB BHOQL LOT6T LNe6sorWLIRIGBEITLD.

NBeQL DTHD BeNeNbBLILL. Cousmngul 6XL_ Il
BH61leL @ HIYGIDTEOIBTGLD. Dt ENEIILITONT BT FLITT &t
QFUIHHID BRI B Jemerll BTBBHemwernll Gumerm
2 fNemp 2 BSIWIUD STHRIBemeTd SLLOUTL BLI
LI6D 6T UWIRI BT H B R DL IDTETIDTEH 606D
CuevASBLILBeBCWT QBTBHL 6T 6UFIHHemen@uim
QUBLI LNEDEBTLIRIBETTHD CBTBHBDHIIQUI 6UeNBUTED
FLLID omBpiUL. CeuemiBLd. HenSFLIbaIQUI Dt SHeTHI
H6lT UBBLOITEN aUFD QbDGSW CuUTCH QBT GHBL 60T
DD HUBDHGHF FTHBIOTH  LIMGWILIRIGBET  6T6ML
wemmuled Siemioul Ceewr(BLD.

Hsad BaG OHfHDH, JAMHFUID DR
Hoefledl @QeNeuUTBTer  LNememrWm BT FOUBGBUILL L
66N BAOJL RIB6IT GNHHIDH 438 , 442 1D LB I BerNe0
DL EDETLIT T BOT D TTUI B BT . LT G emerT
DIMFUILD D HNRIBEMET FBMeUBGLD LT F&Femedt Qb
BILIQeL OB BHOQLIOTET (b LN FFem6TITE@LD.
FBemeUDBBLILL L LURIGH6T Geummitt  ufeuT d Heneot
WL BT DAem6eN g midbQabmeteriiul L GuirdSeuld gl
Demed LIemeur bl b6l HeL6V. dL el UM meu
9 | @IQWITHLI UenIBHenDHF  QFadhd CealemrGooer
RIS CahTf DT DiHemendF QFeuDHHdH HeUNSEITE0
BHADGBHBIBGHF QF6060TD6D URIAS @1 LIRIG®HM6NT
MBBAPIQUITSHI. 6TaNeiD QUTHIOUTHL GLFi6UBHTEIT6L
SHITID LIS SH NG5 HLGT B QBT BHGLD D6 BT SHETHLD,
SWIOL D HLT QUBILGITHEHD LIKIGIH6T 6lBLIEN6T
WITeNenHd HBBDB HIDGI HBBTTHNBHLI LIWGTLIGDH D
T L TTH06mer Bl sumIsbehd&d Qgflub.

KoL BWUNF FroGdemen RUiLeNdb &L
BEBT®H BHDH BHOQLIDTEIHID (PHIBLILDT T HIDT B
réFemner GBISH@GID 444 1D LIHS5UT60 24 6m6u0TLLIT 61TIT S6TT
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ShTTUISRIBerT. Oomen@® GFsvsoliLGL  BleaneouTso
92 _6iTelT DleLeVHI GBTeITeNe e QFUIWLILL B NBCWTHSH
FBSH SWTTHe6Ten QUTBL Benend ObTBHL 601
aFHS Bl QuUBIeNHBODBT URIB DG L6060
SbSWITeileud
2 6o QUITHIITET  (LPeHBUTESID  6UT &HHBOTTHeUT
50,000 epuT QuuILASWTET QUITBL BT LIGIL b
FTemeoUTE0  6meUDHBHIGTENMTOTeIH FnmIGauTID  6J6meoriLl
BTrBHefe0 @UOUTHmL Bemerll LT 6w el ikl & 6T b
MUHSHI RIS (WWBLWILD UPRIGLD . perTe0 Db
BILIge0 D& Hewdwl Liew e hl denel 61 BIh
QBTETUSHBGH W] QUITGBL BN6T  MmeaId b
BHIFIQUILIGNTL BFTM6L IMRIE QFTHDIDTSH meld
BHBDH D Couemi BIO DB &L L b TFT 66w U et
WHTEOIWDWTONT FIDLGMD, SHTULDBISIS HL L 6wrld
DS WUBMBUILD RIS Siecbd Geusmi(BLd. BF FL L LD
WIPBBLUUL LT @QF FIdGHHemen BOLNDmHD G
RUILIDLH&I (PBLIEIHMD DHBH6T GLBBIHCSBT6ITerT
WPIQUILD. HeWL_UT6L 2616 @b LIeMLILI QLT BIgH HEUEHT LD
@6 aBlwewB. QIFFL LD B\ 6l6n 61T 6) b 61T
STTONOTH @M BleTH HCeur, DB HwmallGeor
@mplusl Curerm @al Q&BTLTUTe WLBOBT®H HeQL LD
@BGHGEID 44910 LBBHUTL GBI LGS BSI.

THD CBTHUUSB QRIBSVTHISID |

AIRIBIGHOSHTIL MWD SGH) BbHFH FoHev
HEQL RGBT GNHHIH HIoGE AHABHemdUTer VI
DpID HAHS TS S0 LY TWIOT S SpTTUISBBSH. BbHdH
HTT6MIRIBMOITeLHTO b MWD BmIeUTHdD
SO 19 WeTQBTeTGoUTLILL L. GUTEHI Brenr FUTTSHBD
EhbS @enrcbdbld CHflalldhCHe DherTe0 BT BHL 6T
BBIeNeTRIGB6T HIeTem FLULFSWTERN SenL (6hFe0dHe6l
BhHGSOUDTOIH Bbd BILIG0 aITHHD IRIGSIEHEM6NT
FUPBIDTH QUIMRIBEF OFUIIHBES AUFWIDT6TO\GH T 68T 131
6TOLCHTH 2_HCHF STF 2 HNUIL I RIS
Boeesnd e CarTQuITeT  [BILb & N6 LITHa|LD
QmHs CalenBOIaTB GLosVIEDT NI (LH6ITeMaIF EFH6u.

BHLO CBTELUUSBGSL QUEBHOBTEN®DLI LI6wIdH
MHDH QBTEWINQUHDSBID DHPH DTF 2 HeNU|L 60T 60T
am®, 2 el QFUIWD Herdl eNGLILI @enL 6hTF60
BHEWOITID  BHLRIGBEVHMEMTULD QBTENNINQHBHH 2 FHe
(PIQUITIDEL (PL_SHBLILL B RBBHGID 6T60TLIENHGULI BT 60T
W BeTQUITHS HTewTdCmen. JOlemefley eJemenTul
BTBH6IMN0 QUITAUTH QBDBEGID IFIBBEN6IT GURIASIGHBEIT
UTHISTUUTS IpRIe BbH BILIQeeTen FLL LD
IO IS BIT H.

DTF DILIDITE MRS 2 BeUTHBLILL B WOdHdHD
AU LBUT&EI BTl ATFFOU  DRIBDH HEUIT D
QpHCHea. @B BT I9BGL QUL LwereNdhdddnlgul
R WI 6T60T M B! LB L FHl. AHGHIL O SIL DT IR

BT DATF DTN euRla) Gumrmit Gum pis
QBTeTEHLD TR BILD HeMBHDH 67H QUL 19UT60 FHL 6T D
OBTHSHBLILUGBD 6T BID  BBSLILUL LGl A0CUTHI
THTUTTHBLILUL L. BenmCoummTd  BTTemnld HIrew
BHMTVDH HID BHD BV QIF FenLUeD 616 666
ABBLUFH Hedslul Lal eeatus QHNbH D
GL_ULILD.

ARIBH OBHTIO ATHBHBHIBSH BOL EHTF
TR @emeUd6T [BHBLUIULTOL LT ATFTHRGB
9 HolLeormer URIBAWD RCH TS eJrmmBIOT S
IO QILDEIT [BIT 60T (6 FiHB6u. @&l P (LPI>ISLILOT 60T
L WILD 6TETLIGHTEL @F FemLIGWIT 160601 GIUIT BILILIT 60T
Il BCenT Qeoumenmd dBauaIdHBHlew TBDHH D
HMLB6IT BHBLILGUMDHD DHoUaid 60 Obrerrern
GoremrBOLeT BITedT BHbHHIAGWE.

BB .25, . 19. FGLEUI : DI6M6) 6T60T160T 7
Hb.Chif): Bresr G L FULfdSwmer $HenL dbelt

SIBmBUND VIID DHBSWTUDH DS BT 6o
GBI G Cua e LGBe6T. HIBleTem  (1pFHev
LITFFene (perelflewioll LIhIGHdH6T GBS DHH. ATSFTRI
&ID 4,000,000 ebUT (peTeTflemIOll LITIGHNET 61(BHBD
9 GTeNl. QUILGWID RHISHG Bouenaudbel e0bbHHl
QupiLL CenemTGO&TII D ememnLLIeTTH6T GHfeld
FHlemenary. @HdUeaNUe0 @UIURIGDHMT ITHRIG
BB LoD S LTSI LWeTLBH HLILGUDHBS
WeredrT @6 eURIAUTeL (et eIflemioll  LIThIEH &b em6TT
Gabremeuerey Qouiw 4,000,000 dpuTNE0 BB I
8,000,000 epUTOIDT WHOL DITFBGS DARIESBTT
wefld G NCrrememmQuire B QdF FenLD HD
QBT GeUTlILL. ColemIBLD. HHWT QFFewL Hewm
CoummIb 61601 mI BT BIDLNBenD ObTentBeTenCHir®
TABTUTTH B QFUIBDICB&T. @ I5TIOT 6T H M H
@&@rpl BT BensCaumpoCUrdl @& 6JBLDTHT D
BlenBCaum BLILGOLT B BT [B60 6o d &G 360l .
sbualenw WHHD NGUSBS BGHI WTOLIDTS
MWW QDT LUSHTE0 BT @edeuTml  dnmidCmer.
61 HOUTH BOUSND 10HDHD ML LILGLD 6B 61N6or
Lg SbUaNGeT FLLSDHO S URISS SHdLeN
Quirerml 10HHDH MLLILGINE RFFenL RIS BINI
UBTeL QBB LW WG SFFnUDESG UTTHI.
DOT0 DHH cUmBUTL Lewid HIL LUl L 1Tl
LWeT UGS SLULUGUSHB S (pe el &6l elem S ullew
AQliuemiHemd PpHeSB CFui BFsBTHLSNFDHS
RFFML RIS BTTIDEMB LD F5IT 0T 60T QDT 60T M3l60T CLPEVLD
Q& BenBCaummLILIGOLWeT HTer HLOL|EEN36T.

LWeTUBSH HLILL 60BHEGD  LIGWID eURIdSd BHTelT
LT HBMBLD 160603 BT6IIL BRHIdH G H6060FHI B60RIND
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GaLOIL eumI) IOBBID BHLOTFML D BIUBBIEOBHS
AGBBGL UFBOTH RHID B0 BHH QuUBLILL
Gouet BOWeTw Aurid QFUIWlIUL BeTendl. ATTF
92_He|Lermer eumIGSUNT (pesTeiflenioll LT dbemer
AITHIGADHBGH BBV 61HSL1 LIewIIpD LILeTLIBGSH B
UL BILTOHOI W BTer e mIdHIACHer. [HTesri
RPHIBG. LBOWID R6eLhRIenNd CFLOLILeURIASUTET BFH®H6IT,
apsomd yFw ellefibyeiten  (Gilt edged) LNemevoriig )
GouBw apFHeOLliuL  Geuewr BOWeT DL BLO BT 60T
G195 BTL BB CBer. RUIBUTHI DITF ©_HeL 6OIT60T
QIRIS U  (1p6eat IflemIDLT LI GG 6T606VMTID  (LP6VTLD
yAeleNbLisen  LTenemrLImIsb6nTe0sTeCon @ gHemndUl
GBI L B&BeMe0lbHdl aIBLD LIGID DITF O dHelu]
Leorment eumIasufest (pesteniflemioll LImIGH6Me0 (1pHeOlL_L
UL CoueontBOID6T BT  [Hlem6dlchH6e06m6eV. @ dHdIL 60T
@ Bhend BTl ol BeNBHCner.

Fb. MNCyTHen: @6 emmUl  [HIT6w0TUILDT M Ml
aIRI&BHeN CFWlLGLD WPHeSE weord L Fw ellefib
L6161 LTememilLImIGB6Nes (1p&HeSLTGHLOT?

B, Cxif) : B LIewIH 6L JHTeUH 6 emMLL
BTEOILDTBED  oIRBH6TNe0  1HeOL LILGOLD6T BT 6T
BNt b B0V, DiHI ARG evallllF QaFuiwLl
LIBSSIBGHI. DeTEL [HEML (PN [HIIEN6UEBEN6TT 6NGULILIF
GFuieugdl umn Brer CUIFelsLensy. EHHLILIHID T F
92 _HeluLemmer eumidSUTer peTeniflenioll Lnhl@beiTs0
WHOL LU SHFnL_TOHeTmI 1oL BOID HTer dnmidGmedr.
gOaTeNe0 RHBTLDH B0 P HEMBUI  LITRIGHDEM6IT
@psomd YA efleMNibieTen NemewnuiGLosiI Bl Siempdh b
WIQUWITSHI. DITFUI0 HL_GUUTLI960(BHEHI  eMBLIGeISI
FWOUB ST QRBH QHTIHQ et d & (LD
QUMBLIMIH B W L WD GSNGHHI BIresr RLICLTEHI GSMBIILIL
MBLOLEICB6. euRISUNET LsNILITENTTS 61HEH66UTH
FLLFmU 2 _pilier®ld USsNCUBB ADIDID D
wWTOsea AuTisd SaélUsHTeo  HTOWeLC6UTBID
AHM  6JM MIh QBTeTGeur Qe 156w 6ot s &G 60T .
DHETE0  GURIGIT LemNILT6TT BefelBheH T FHRID
DABIBD HUQTTH 6UenT 660 &Bem6uLl LI T 60 Hi
Ldh S FTe0 HeuTLOT 60T HeveLOl6U6T I 66O BIdHSH BT 60T
BB Cwer. HemmCFNuNed BB HI  WITTTeUSHI
DT FTRIB ABBTHCWIT Disvevdl BB BT HWSHNHAGWLIT
LieooNCILITenT Beilled RmeuTTd QabLILg @ UIMBEnbULIT 60T
L WOIber BlenarcsBEBeir. DhemTe0 WTenT Bl
HeLTGIerTF FUTTH OFUleudl 6Terdl GUIT BILILIGL6V.

WHeVL STFTHIG 2 & HCUTHDH HT Hell
6T6LEVTLD T FUIGLEUT FBET6V6VT . 6TEIGHI  [H6OTLIT T 60T
QOBTTem6T iRl BPH HEUT , ST BM6T BT F60d
QUTHHO6TET ADPBBOTLLTT. QUTederdbm T 0le 6ot

DT Bl 2 SHSSCUTHDHHTHEM6ULILD AMIPSHHTT.
ReUCUT®H BTLIQEID JTFTRIGB 2 LOUITSH6T ATFed)
VO BHH MNBLL LeufdenTd Qmbd Ceuemr BLO.
SINCUTHI HHBTTHBBuleen BHLFuTer 2 HTemneUdF
QFWBLGHHC6U DUTH6NT O 6IT6IT6NT.

FHb. F.LIeTw. QUETTT : DpeTed SisuTbeNedr

9 FH HII 6D 66N BTH Ben QFWB UBDH B

GouEmTIQUIETEITERI.

H»B.Cahr): HeallliuL Leuendulled 6I0dH S
ST HNLLOBHHI 6TeUND 2 HHTD 6)HDHIH6LN6V.

SDhTe0 @HH eumasiulled 8,000,000 epuUT
QumodSwiTer  (paTeflewioll LRIGHM6TH O Temr
QBBHSID 0B QUGBID (PHESL LTENTTS ATFTHIBID
Hplpll CUTeNend GILICHLOETE] TSFTRIGBLI LISTID 6UHRISS)
LT IGUTaIem® BITD HeuTH B0 GBTeTGeuT
Guwimenrmsv O®BL QUG URIGHTTT Di6L60HI UMRIGS
IFFHBemen OBl GuU@eTeNed  LIWwesT LGS HILIeNT
GURISBSUNGT Lo ILTeNTT TS @ dbLILg QLT EHIONT 60 HTGLD.
DTFTRIB 2 HMLLOITEr eURIAUTDT SR LiesoNiLITerT
TTh QmDDBD dnlTOHaTUGH FHWTIHT? PeubeuT b
BHLOLISNUNGILD OB L IQLIBLDLIRIGSTTT R LIS ILIT6TT TS
RG] QUITHINTET HTGHLD. AT FTRID 2 FH6XU|L 60T 60T
URIBSUNT QRT LeNUTeNT TS AHTFTRIS 2B 6WT
BHBOITHBUT @dDHD Couewl GO LG [BIUITW
DT 6T HID FRLITeTHIOLD6 BTesr MSlemenbaSGmesr. GLosulld
@wLY CuwBGaarm ieieurT Mbdd Calemrguis
DUAWGCIWETF CFTOUSHI 616G SHTLDENLOUIT 6
IO TWIDT SLD.

QB6TTEN AHMWWFFT L 19T L1QUIGIGLIT 66T 1]
@6l eumiBuler HL GUUTEG OGuUd6TeY AT &Fleor
QUF(PEITEITE. SHILIQUITEITTE0 AT FTRIGBH B LIThIGHDH6IT
DANBHBID UTHBEMNIL AHBBTTHMBHDH QBT ([B
SBIbLIGTemWILT QUIT I HOUDT AT T HT 16 BLOLNLIEN B F
GFUILOTOWEIB  BlenevadbLD. 616G R HEUBDHGHD
SL_BLUTESBHSIDTEITE0 Dial(BHGHL GIUIT BILIenL 6J6T
BHRIB6T DAellbd QUITEHI? S GUUTG UBs eTlGum
FHBw @FFemuulev BTWD CUAFBECBTLD. ATFTHRIBD
FHHGU QuUTmItiLs CBTELILNS BT 6XMBLOLEE60T
DATFTHRID 2 HBCUTHHHOTTHUT b BLDLIeTIUN6T
LIeooNUT 6T THBLILUL G DATF O HeMULL 60TT6dr eumhIdS U6
BBBOBTeTenBUTL QT LIRIEND AT FTRIGBLD 6ndBEULIN
&sF QFuiw CeuemiBLD.

DATFTRIS MPUWITHT HTIDH Geusmeudbeiilev
FOUGBSBTT B06men Mldbanaduled GMINL LU
b6 S BT LOBIhH 606NV, AHTFTHRIG 8T LOUIT H6IT
Caremauumnp aldH B0 FFNDHamBWTS dbLdL]
BBHIQTOTBID FnBLLGBBEHI. FHW6d BT LDBIhD
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alleLENe. SITFTRIG 26 OWITHEHDS UTHHD DL
GUMRIBEIT @6LeM6V 6T MID GIFTELELLILIBSBHI. DIFH 6T
WLD BIT 60T LD M8 B6T60EMEV. D660 6UMRI L WIMIgb6ITe0
DITFTRIBH DD ADILNIPeIB. RICUTH BHDH
BTLIQ60IMRIS) aUFBHBenenll GLBL6Ne] LweTLBH
HlOUFHI ATFTRIBOID DHHIL G DTFTRIGB 2 GHaSEWT
HHBHTHOT  MOILILSH BT, HDL (IPEDBH 60T GHPH6IT
DATFTRISMAUILBEHD S Gup Couewrgw FpH S
QUL 19BemeTll Gumieudl GUTeTml eURISL T QHTLTF
HAreF FOUBSBLILGH@BT. Qbbb Cauemsudmeriev
sTermIG OBHTLIYUL G BEUIUSTO DHSH 2aMLOUIT 6l
QUMRl &) D) defleld euFddefleauw FIBH B
TBIL60IT B6NTd RbHD Geuenvr(BLD.

6TerGeu gaWIT, SURIAHOBHTIN0 DiILIOILDEITENT
LemTLILITenT BelT  QLIBLo6TTE) @e06uTH @b BITL 1960,
@suelL WHHe0 FAHH HCTFMEI SUPHRIBDHFIQUI
DATFTRIB ©_ HACWTHDHBHTHM6T PHIDBABS LI
BUTWIDOBBE. ATFTHRIS OUITHEHDES lendd
DEMBBTIDED HTFTHRIB  DhEHEILITENTHET  HGUT BH6IT
SBHHIF TG BBEOWWTH 2 _6ienenOren Hlenesdh
SCment.

QBTN HB.FHBHIID: UTHBMNILF FHbd5 LmS
6T6OI60T I BIBNST H61T?

Hp. Caf: UTBEHHS BBDGD UTHGF
FHHMUWDB QBTIB (IPHEVTAIE! dnl L HB60 ATFTHI
HID AMIOLIL] NFBEBem6N OTBM HTFTHRIGB 2 GHHCWIT
HHSHTHMEL LIeNLILITEMT HMTEHGSID ULHOIDHELIF
OFUILIGOTLD. DHETTED GUEUTMT6 XL WILD [HldbLD6UNSD
BT ellpwualamen. WTHLUS HCoCw @b
BemsveInd & (WBMHI CBTHHH ATFTRIS 2 FHIEWT
BHDHHETTHEUDT LeoNILTENT Helev RmeUTTdD 6T
ADIDBLILGHI OBD [HEVEVHI.

Qe WBTMLWTETEDT BUIOIBSID Nl Wi
HHG uGBCaTD. @HICUTT WHBS W BIUIIDETID.
QIRIFSUTL CoBOBTATOTILGID 1O&BAPIHE@SUI  BILILDETLD
@& 61wl CB6TTeU AHMWFFT Fulend BIer LOH
ANFUTFHBIL T gBmId BTG, @bd (1P
uBHNBGL QUTHGHHIOTET RBaNenTll G BIHOHBTET
AUBHMBSH AMHBeBUNL FurTa Gauiiiul Gerer 2,000
apLUTNO BB H 3,000 dpUTeUMTUNGOTET  FLD LIGTLD
GUITHSWH6V6v 6TIMB BHBHBHMBHD GMIIIL  elBLd
L& G360t

LB emelbdl UBLBITED el LIeLD GldbIT 6o L
QURIBWITENBDHS 2.000 epLTeNeO®BHEHI 3.000 dbLITEUEDT
QUDRIBILGOCOSHSTLIG! LB GHeMBIHG SFLDLIGTOTGLD.

DLDNME0 LB HSHI UGBL BTV iemilieud Cumi
TerHT? Geud FnlQul  SIEDILIQILPEITENT  6UTRIGILIT6IT
Qrrmeui 61dHPH CHemeuullevemeowm erer LICH
CaeatalWTdw. @UCuUT®HI sumiaSulled  wemflyfluwd
LS bH&E UMBLBTED iILID BTN eUhIES
wWremQrr®edi SIrgF 2 SHellulLermer euml &uler
WHTMDGH SO LGelemuwlll GurpiCuBLHBHTH
DbPH URIBAUTL Heldhl BUIDGTHemD ST TE6ITLOT
GFuwieuT@rwimenmeL ieuT GeuemevGFuILD eumRIEUTeL
Qup 2 NHEImLW RUieYSWHMS SLIUTT.
LuSemerbail aubL CFemeuuler LNerery uleyGLm
BIOuB B GBBLIUGLD eURISWITeT QrmddmerT 0 G L
QU1 IS S CLIBICNT. HIMILIGI SULIFE0 SieuT U6
QuupIeT@rWITeITed Ul @O ID Fnlgwl BUl6),
BSgemHL1 CLImIeUTT.

@UBGUTHI @RISTHISE0 OBEID [HEVEV FLDLIGLD
QUDRIBLILGLD CHTI0H6MGVTET MBI EURIBIEH ST
GG RTene)] CeusNBTL (G dimiLawld BHpHdHH

"Copw eumnId DMleyd @ _emL W RmHaICr QUIMendULTSH

6TIDHBHFH CHmUTTUGTOILIHTED AP FHeWdblL
QIRISWTETT H6eilleL RHeusHTEUI  6TIDGHI  (LPBTENIDWIT
GMITSHSCOUTD. AHBIL T AT HEHbGHH  TnlgWl
FOUTAPL eUPMIBLILL  CouewiBLD. HeTHl 6UMRID)
uNeOBHE STTOTIOTF QFUIISHBES (LPGITT RHEUT
STl ACH FIbLeNBHemHL GQUmIeUTOT6r oL BLo6OINI
@rreemionF GFUWlsugben cpsod RUIeY Sl 2 Flenio
HeMTd QU UABOBSH STH BT GuUBWIQ
QUeTUGHWID 2 BIFSLILBIHHD QBTeTer L ILTTLILITT.

BTD Bmien 2 HCHAHHBIGBID JTF 2_HeN
WL 6oITenT 6UMIS Sl 2 OUITBEhHGHSF GFleory
BIHSlemwd OQBTen 9md GWTeuer G&HIIWTH.
IMHemBUlled @HH aLww ubBsd GBIINLL
UL elsemsvweB GuTHaid GseomuBss supmIssLI
LBOLWET Blemeot A E36dT.

DLETTE0 UM SLILL LT G emeuulmer
RapeuanTll QUBBIBHOBTETIBHBHTSH OTHTHBD 4,000
bUTNeSlBH H15.000epUT6UNT BRI GB6T UM &b
Gouent QuUBH GO Blewend B CBe. @B Hemey
WSHBWIDTET BUIDSHHBISHPH HSHHTET RHeUHTLI
QUBGaIETIQUIGHI 6T BI6TE)| (P BIUIQDET BT 6o
WD HPH CHemauullevensy BSOS BLILIGLIGNT
AIRIBBGL UTTOUFWRIGBeT O malTdd el
QUITH QQBLIUTT. 6JBHerGeu  euRIESIUNEL 6ol 6ldbeor
2 _mauTdhdld Qdmenil LTTOUFILIRIGERHL T eILDENLD
Wre Roeaui STl QFsoalld Uil &S5 GG TS0
Coremeud @6 HIMWSIBTT. Ul LIQLILIQUITS
aupenowTer GouemevdeneTll Lflb GG ST 6T BB .
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Gouemeuemiicd emBWTEHD DBILIID CUBISIBTT
urrwuflwel wrisefed CHTFS QUDBISBTT. DherTe0
BBl eMBLOLILD oSBT i FH MBI GpLDIHIMVEHEM6TT
2 _BoUTHSD Couemnouieurmd 2 6TenTT. Herghl arouly
HEHH G CuUTHHH CouewmrguieuTTd 2 _6T6mmy.
o8 IOUIT BETH DG NFUTTF HemPH 2L’ L Geueuonouisur T
9 GIT6NMTT. BITLIQET GUIT®GBETTHITTHHImBUTL 36l
UGITENT 2O 6MIDWITET RDIMWBTH BB IR U
2 BoUTHD CoUenTIQUWINTTH 2 _6M6NTH. Di6)6UT B
Qeuwiwiin@EOwer Brer BOLESEBeT. W TDEIILSBSSF
FIWIT6OT BLIENT BRIBET Hesl(® LNQHBD HeUMIITE0 DI
25 RUEIGITET BPRBTH R[HDHBTH.

st Geu Gumrdlweney FOuenll NTd Femeor
WHTEOWWTNTTHOD 2 LI (PBTEDIDUITETTITEH LD
gflwrersui semend CoHlINRHH @ewLEhFeoTm
@ BBHBTOH BT BB GBI, FphHd BeLeNOLIBM
QRIMBUT BT ATF 2 FHMUL Terr  eumIdSIUN6L
LUTIBT HeMTHF CFIHEHI BMevL R L HIHe0 LI 19610
amidBulear urrwuflwmieer GUTHGHHBLILLG BTevH
FHSuleveumaSiuler oLl GUUTL enLwd  QuUIT mILienLuD
MBCULBSHLD Cousmeveniil BITLD 6T60GVTBLD CBITdHEGHEUSEI
Gumred RGBS QBT D enewichGpeNenT HLd
BB BUTD CHTHGHDT BTTHET. DML BHBES
2 _auremipuNBeuBuUl HeL6L DNHOTTHmEIT (LPBHTMID
wirengma BuwddbaliuL. Geuemi®LD.

@eraOWwT®d oMLww usn Brer GBIl
MG LUBCWeT. AH deuidbdTwieyll LN & Femer
uUBBWGH. Db DT BTUINDH6T @b 6ILD6T mID
QURIBUTET BB UPDGHDHM6T SBTeIGOLD hUl6)y
QeuiQwearpId auRISSH COBHTIHD Dhememrd G (D
GBI QGBHDHMD BT HaIOIHEHM. BH GBDHDI
QB6MT 6N DIMFFT GBI BETEITT. @bl DIFT SHITT 6001
QFeLOYBEMET JBLIBGHEID RT  UTHHBIOTED  DTMBLI
CUTHDIBSHI. DHTOLHHO GURIBD BHEDSHDBEHDD
@® DBEIDHBTUIBM6T MeUDH DB BLILGB CHeneu
WBBE!. (peteiflenioll LIRIGHTTTHENISBID FIT FHTT 6001
URIGSTTT BeMNenBID  Hevedl bEhdbBlewL G g@HT
MHHWTFID RbLILgE CUTed Benenddl (et eniflemior
URIGHTTTHEHOHE RT BevlchBTeTenTUILD T HIT[T 6wr
URGSSTITHEHDS WLBOBTE  &H6mrd BT 6menT U
M6UGH IBLILGI HUFWIDBBBEH T BT BHIHIB C360T.
(warafemioll LIRIGBHTTTH6IT FITHTT 6001 LIRIGHIHTTTSH6NT
RS @® STt Herfler [HeveTbEhb@® DTS
BTUIEY HUSWLILDIT 6 HTGLD.

RIS UND DATFTRIBS SlTBDGW  urw
QUITDBILILBHBEMNET  BITT6IH BTV Bl GHDET  LImNI

MNCFL DT 60T BEv0Tch BT U6 SP6OTNIENET AT It 6X(HLOLNEOTT 60
DT FDHBTH  UTHET MBI NHIH B0  DHewid
BTUISUTEITT [BTUIGBLD HemTchBTUI6Y GFUILeOTLD. GUITHidh
Fnl L HEHEBL LURIGBHTITH6NTe0 CHTHOBHBDH HBLILGLD
H 6wl BT WIGNTENT B mIeueTGITel @I 6UMRI&BH GLI
GuraInTendl. Qm OBTGHSHD B6wIdBITUIGUTGTTTHENETT
BT CBTemndlCUTGLWTEITED, euRIdUTIET  GlFevey
BHEN6IT Dighl GLOsUILD HETNFLOT 63161T6Y Fnl_196XBEILDEIT [HIT 60T
DehGBCmeT TMCoUBTRr Pl 61DHGHDH CHewe
ufleoemev. RSN SHTWLIILSBS BCHemeuwent
GF6ev6) OB HIBBTOTHTD QHdDDBID. AHI HOMNTHSDB
WQUITHE. HeTT0 @B HWIHBTUI  CUTEIT BT
nUBH B BLLG CHemauBm  CFeubleusT LIemdH  [HIT6T
BLDISS eNdbLOL|E5erCmer.

B emndUTe0 2 66l FIUMT Jicheme6ll 6w
LDTGOTA6TT6Y LIQHHBIF FbBdH B BbeusnrLl Guimermi b
BIEDIBBIDTH AHOOL LIQHHI 6l6edHl  Fb D 6emeor
SeTUID FUurTm FdemeTw b R&F Femuufled
WETMUHCHT. BSHISTIOTEND FenUUNGD (LPeiTen6ld
SUULL Gurgl Brer gnBiugl Curerm T IQLDLTs0
UFH BN AHefld B Bevdld 6l &) 6T 6T M
Bumeventnll Fn(BIHEVTEN  CUETRIBEHL T  APEN6L  (LPBSD
GDBOEMEVEVTID NI HGHI LIT6UDHIIQU BB URIGSILITS
@1 D TDNBBLILL CouswrBLD 6163 11 EXNCBLOL|LIUT FH61T60r
QMHEUDT  6T60INB  UMBUTL 6TTHI  Flb 60T HEM6ITUILD
FUTTSHBNETUID (LPeITen6UTH G 60T

@bH BTLRT 2 HCHF eumda emidLlL]
wWwemBuTled &I (WPH60 LIQUITESID. DAHGEHIL 60T IR0
uUTiebe 2 aTebT OBTEHLOT UFSIHB6T B
DHOUFLILDIT 601606 GILULIGHT (I [HIT 60T 6)6VIGUT S [HLOL|AS60TE360T.
@b P D EMEMTEHES (LY BIUILDEI FHEMPH RIS BFILILIHBEHT B
Crremewr eMeuTHSBBULL L CUTH @eNeUTmI BT 60T
FnBGeerr. BTOLMISILpeTen FNSI  S6MHRIBEHDHES
QBThHBLET Lewid ShdlweuBenpuld GdremiL Gluiflw
G6TTD CU6NTRIBENSIT SUPMIS BTL 6 Filfl F&HHBESID,
QUITBETT ST HEVEIDHEGID 2 HELD 6T6OINS BITT 6D BTV
B U B Bmenuld 2 6l & OBTHHL 6l
B BIOIGTRIGBENETUID HHIDLILIHBHTEN (PH6VLIY SATF
2 HofllLemer R UMb Cw 6Tl 3 BB D
SMBmdemW aaTHGHH Uereri mBrer QUCUTSHI
Bodbemnas WLl L LUl GeitGerer.

BevIl

e &I Urtanguiled
BOMmIN® QIS WD 50 6 abL rBIG6Ir
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1. *Marketing Communication

Modern marketing calls for more than
developing a good product, pricing it
attractively, and making it available to
customers. Companies also must communicate
with their customers, and what they
communicate should not be left to chance. For
most companies, the question is not whether to
communicate, but how much to spend and in
what ways.

A modern company manages a complex
marketing communication system. The company
communicates with its middlemen, customers
and various publics. IN turn middlemen
communicates with their customers and publics.
Consumers have word-of-mouth
communication with each other and with other

wapalan
Dip. in Business Management Administration
(UK Dip. in Marketing /uk)
Dip. in Business communication (SL)
Bank of Ceylon, Jaffna Super Grade Branch.

“Marketing Communication is all forms of
communication between an organization and its
customers, and potential customers:”

The basic function of Marketing
Communication are as follows.-

» Informing

¥ Persuading

¥ Reminding and

~ Differentiating

Informing :
Communication informs and makes
potential customers aware of an
organization's offering of its goods and
services.

Persuading:
Communication
may attempt to
persuade current
and potential customers of the desirability
of entering into an exchange relationship.

Reminding :
Communication can remind customers of
the benefits of past transactions and so
convince them that they should enter into
a similar exchange.

Differentiating :
Communication can differentiate
between competitive offering helping
customers to decide which exchange to
make, helping to prevent monopolies from
developing, encouraging lower prices.

2. Communication Process

Before looking at the wider process of
consumer behavior, a framework need to be
established for consideration of communication
process. The prime aim of marketing
communication is to influence consumer's
buying behavior. Because of this marketers need
to know how communication works. A model
can be and have been used to develop
frameworks for the understanding of
communication activity. Such a model should
answer the following five questions.

Communication Process Model

Sender —Encoding—>Message —»Decoding—»Receiver

!

<«——— Noise ——

—

Feedback Response

Elements of the above model can be classified
into the following way.
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(a) Parties:

i. Sender
il. Receiver
(b) Communicationtools
i. Message

ii. Media

(¢c) Communication Functions
i. Encoding

ii. Decoding

iii. Response

iv. Feedback

Sender :The party sending the message to

another party.

Encoding : The process of putting through into
symbolic forms. Advertising agency
assembles the words and
illustrations not an advertisement
that will convey the intended

message.
Message :The set of symbols that the sender
transmits. That is the actual
advertisement.
Media :The communication channels

through which the message moves
from sender to receiver. TV, Radio,
Press etc.

Decoding : The process by which the receiver
assigns meaning to the symbols
encoded by the sender. This is the
act of interpretation of the
advertisement, the words and

illustrations it contains into a

message by the customer.

Receiver :The party receives the message sent
by another party. This is the
consumer and the customers who

watch the advertisements.

Response :The function of the receiver after

being exposed to the message. The
customers who likes this product
more likely to buy the product next
time when they want the product.
Feedback :The part of the receivers response
communicated back to the sender.
This is how much they like /
dislike the advertisement,
remember /forget the advertisement.
And how  much they praise or
criticize the product.

:The unplanned statistics or

the
which
results in the receivers getting a

Noise
distortion during
communication process,

different message than the one the
sender sent. This could be due to
poor channel reception or
distracted by the family members
while watching the ad.

The model point out several key factors in
good communication. Sender need to know
what audience that they wish to reach and what
response they want. They must be good at
encoding messages that take into account how
the target audience decode them. They must
send messages through media that will reach the
target Audience, and they must develop
feedback channels so that they can assess the

feedback of the audience to the message.

3. Communicator's Functions

Thus, the marketing communicator, must do
the followings,

» Identify the target audience

~ Determine the response sought

» Choose a message

» Choose the media

~ Select the message source

» Collect the feedback

( Qe 5 &)’
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3.1 Identifythe target Audience

A marketing communicator starts with a
clear target audience in mind. The audience
may be potential buyers or current users, those
who make the buying decisions or those who
finance it. The target audience may be
individuals, groups or special public, or general
public. The target audience will heavily affect

the communicator's decision on,

» Whatwill be said,

» Howwillit be said,

¥ Whenwill be said,

» Wherewillit be said, and
» Whowill say it.

3.2 Determining the Response Sought

Once the audience has been defined, the
marketing communicator must decide what
response is sought from them. Of course, in
most cases, the final response is purchasing.
But purchasing is the result of a long process of a
consumer decision making. They pass six stages
in order to arrive at the final decision to buy.
They are as follows.

» Awareness
~ Knowledge
~ Liking

~ Preference
» Conviction
» Purchase

The communicator needs to know where the
target audience now stands and or what stage it
needs to be moved.

3.3 Choosing the Message

Having defined the desired audience
response, the communicator turns to develop an
effective message. Ideally the message should
get the AIDA formula. This suggests the
qualities of the message.

¥ Attention

» Interest

» Desire

w Action
Message Content :

In addition to the above, the communicator
has to select an appeal or theme that will
produce the desired response. There are three

types of appeals as follows.

~ Rational Appeal
» Emotional Appeal
~ Moral Appeal

Rational Appeal :

Message appeals that related to the
audience's self interest and show that the
product will produce the claimed benefits.
Examples; quality,

economy, value or

performance etc.,

Emotional Appeal :

Message appeals that attempts to stir up
negative or positive emotions that will motivate
purchase. Examples; fear, guilty, shame, love,
humor, pride andjoy etc.,

Moral Appeal :

Advertising messages directed to the
audience's sense of what is right or proper. This
is most used to urge people to support in social
causes such as, environmental issues, peace,
help for needy etc.

3.4 Choosing the media

The communicator must select the channels
of communication. There are basically two

types of channels as follows.

» Personal Communication Channels
~ Non-Personal Communication Channels
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Personal Communication Channels :

These are channel through which two or
more people communicate directly with each
other, including face to face, person to audience,
over the telephone, or through mail. They are
effective because they allow for personal
addressing and feedback.

Non-Personal Communication Channels :

These are the media that carry messages
without personal contact or feedback. These
include

~ Print Media : (Newspapers, magazines,
direct mail.....)
¥ Broadcast Media :(Radio, Television)
# Display Media  :(Billboards, Signs,
Posters....)

3.5 Selecting the Message Source

The message's impact on the audience is
also effected by how the audience view the
sender. Messages delivered by highly credible
sources are more persuasive.  The most
important factor here is the credibility of the
source and the message. Three aspects would
be important in making a source credible. They
are:

~ Expertise,
» Trustworthiness and
~ Likability
Expertise : is the degree to which the
communicator has the authority
to back the claim.

Trustworthiness : is related to how objective
and honest the source
appears to be.

Likability : is how attractive the source is to

the audience.

3.6 Collecting Feedback

the
communicator must research its effects on the

After sending the message,

target audience. This involves asking the target
audience members.

» Howmany time they saw it,

~ Whether they remember the message,

~ What points they can recall,

~ Howthey felt about the message, and

» Their past & present attitudes about the
products.

The communicator should also measure the
behavior resulting from the message, how many
people bought the products or at least visited the
shops.

4. Promotional Budget

One of the hardest decisions facing by a
company is to decide how much to spend on
promotion. Once a leading marketer said “I
know half of my advertising budget is wasted.
But, I don't know which half”. So, how does a
company decide on its promotional budget? We
can look at four methods used commonly.

» Affordable method :
Setting the promotional budget at the level
management thinks that the company can

afford.

» Percentage of Sales method :
Setting the promotional budget at a
certain percentage of current or
forecasted sales or as a percentage of the
sales price.

» Competitive Parity method :
Setting the promotional budget to match
the competitors outlay.

» Objective and Task method :
Developing the promotional budget by,

( Qe 5 &)’

12

suud - sy 2008 }




defining the specific objectives,
determining the tasks that must be
performed to achieve these objectives,
and estimating the cost of performing the
task. The sum of these costs is the
proposed promotion budget.

5. Marketing Communication Strategy

Marketing Communication is one of the
main marketing strategies included in the four
Ps of Marketing. Marketing communication is
represented by P=Promotion of the four Ps.

Marketing Communication (MC) is all
forms of communication between an
organization and its customers and potential
customers in order to facilitate the marketing
process.

MC or the Promoting the product can be
implemented based on three types of strategies
as give below.

» Pullstrategy
~ Push strategy
» Profile strategy

W Pull, Push and Profile are also known as the
three Ps of MC or Promotion.

5.1 Pull strategy involve in focusing the MC

activities on_the customer in order to

create a greater demand through the
distribution channel. This is to encourage

the customers to demand the products from
theretailers.

Brand building, Positioning, Advertising,
Sales promotions, Direct Marketing, are
some of the main techniques used under
Pull strategy.

5.2 Push strategy involve in focusing the MC

activities on the intermediaries of the

distribution channel in order to push the
product towards the customer. This is to
encourage the retailers, distributors to sell
more products.

Personal selling, strategic alliances,
providing incentives, trade promotions,
negotiating large shelf space, providing
name boards/bottle coolers etc are used
under push strategies.

5.3 Profile strategy involve in focusing the
MC activities to_build the image of the
company in the eye of the stakeholders of

the company. Corporate branding, Public
Relation & Sponsorships are some of the
strategies comes under this.

Pull — Customer

Intermediaries
Push —— (Distributor Reseller

Agents)

(To sell)

Strategy

Profile—> Image / Brand

Q QQ

Follow the 3 R's!

Regoect_for Seﬁ[.
Respect for Others.
Refponsiﬁi[ity for all your Actions.
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BHMevw Curadlearm CuUTH BB 2 _60HID
FilPeLSIIB Coud & 51860 2_6Vl60 HEVTLD F5IEBLD AT FluLleD
FHWTsayb. QUTEGETTSTT FHWTHaID, CFHTIH0BHIL LI
FAWTHAD 6THHMNDT 613D HEMIGUIT  LDTBBHIB6IT
BBHHI CBTeCL @dbdhBlame. JASNIDEGBIILTS
QBT EIL L UTTFS DM HHIDH HIDBSHEMETUILD
D HSTOHSH L FI 61e1Cm GFTe0VELTLD. EBLIGHTLD
BIBOBIIgN @H5HDH GIfH auenidd) um DD
FHIHBOWWID NG emeudbBeIe0m6ev. CUTL I910E5H
ST MM QUE BT G 60160 6UTIQ S 60 & LI 61T 60T
Copemaumemer 2 L dlbGLal UTHd OFuig SblS
ST UTIQH MBWTeN] CFemeuemW 6UDMI B
DGUT BHEW6IT URIBCUWITE @ 6mentd S bhHd LIVBHTLILIL L
OHTIOBIL LI 2 5HSHBH6IT 6mBUITETLILIBGS D6

S®USTID  BIBBIT 60T
19631 DHTOLISH B0 eURIBUT
MTLTH @ 6VM 60D Uf6v
BGHE B BT EDEHDHEHT
A6V LB LNWIH TG D 6160
QmBHIH D6eVRINBD GBI
LUenth 6B  AHewlLl L6l
6T6OTLIGRI LOH® BIQ6OT LDIT 60T
GlID, BTVGHMSD M(PRIGLD
STIWIDTHEW BT eorLl
UL L&l @eumlenadulsv 1960
HerfleL GMBHPH RIS UTIQH MBWITEITT B6IT  FHITLD
GUTIQH EMBWITETTTHEYGTEN  URIASID  dlewermuNeVldbb I
QFTBU usIHemnd el QUDIeNSHDBGHSL. LI60 L0650
ChraHend GFevall Ceusungul Henev@U BTesTLILIL L Gl
hTL BIICBT @BHD GBLHBO BdEHHLIQCW
ueTHem®d LUFIDTHBBL CFUIISHBHTET UFF)  euTUIl]
LiBeme @euddSiTefuiey eumidlufsv (E-banking) mevss)
BIBS OB

@TEMMU BTeVBHL L 560 QUIBLOUITELTE e)RIB®H
Blemem b6l  dewiewn WWLIUBDHSHLUIUL G ekl &S uleor
BMENBEHD S @emwL ufleomenr euemevLl L6 660
semwly (Inter bank network) Gsrmmbd QUL
L &Hl.@6umliend aumidBUTBGsv ICBS 6o 6)benadbuNesr LNeor
QR &b BMETH6T HIDD G6N EHLD P 6D 6VEM LD
STHWLTLLHSHIL DD 6M6M6eLLT LTNGIT6I60 HeWIDLILIBES6IT
9 L uBHSULIQGBLLGBTE0 UTHSILL L CFeneusnwl BTG
UIrTsew SINSwTed Qaulwd gl Bleneo
gBUL G L&l Qu@GLTBBHemD gBLbGHISw ICBS er
FIBLILDF RIS N6 eLP6T M 616N BUIT B LNFlEBHEVTLD.

1. Centralized System
2. Network Capability
3. E-banking Capability

Centralized System &&e elenenauras inward
clearing. outward clearing eumigdhemauimernest
QRIS SIMmBB ADILILGH60 customer signature
scanning and uploading, inward and outward slip
operations Gumerp uUsLSTUILL L GQFWBLTBSHET
Central Back Office @evrmev GomGameeniILIBaSBEHI.

@eVRImdD RIS QUTBIH Hermalsd 293
QURIBHBMETBETHLD 68 SNFlEUT BBV DIIEUEVBRIHETHLD
(Extension Office) euemevll LN6d160T60 DHGMLOLIL|HE6IT
9 LuBSHHIULG HIfled CFemeuenul 6UTIQSHEMESHBLITENT
BHSG QUPHIB UBDHMH. BHNTEL CUTLYHENSBWT 6T
BT BNDHH URIB BB WeTh@H OFTHBDIOTOTEUT BH6IT
6160 [Blemev oMM @6VmIend IRIBSHEH OFTHSHLOT 6T
BUIT B6IT 616013 [HleM6L ©_ (HeUTBNL_ L.

aF@al). Sisawn FaFnsFar
Luilspienty opememsil 2_gelwmeny,
B)eVEINS UEI],
cusyeflum Gopays Slener.

LI60T H 35emet  eemTITHAD, LTHIBTLILTHALD,
@omBhH PH Fvalled uUNLTBBY QIFUleNdM B
LIGUOUFBBem6e @6VRIMND IRIB HT  UTIYHNH
WITeNT hEhb& UM BBHBH. SHelldhdHl Lahs
aueuiemel L BOW aumiddeT BWL @ddbHIBHDHSHE
Wrerme @Qeneu@uisheurd FMmID &FTdH SWIWB B
RIBTHG6 BIevIlILIL 19bBHSID. SWIFT (Society for
World Wide Interbank Financial Telecommunication)
QRIS BEHHSG DewLufleorenr QarTELLRTe) (Wens
(SLIPS - Sri Lanka Inter bank payment System) RTGS
(Real Time Gross Settlement System) TT -
(Telegraphic Transfer). BOC E Cash. Express Money.
foreign draft ereont LIOSTUILL L (PEHMWBET PSVLD
Govemigul CuIdHaev Geuemmgoul @L HBMES LI6HIHNH
DI 6)NBHBD FnlQUIGBTH 2616,

92 udSlev g HTeN 200 BTBHBM6NF CFTHBH 800
BoieiermiaeT SWIFT eapeud Ussidensd &lfld e asulsv
SINLUD CFemauuled HDeND RenemidHHich OdbTenr
BoiTerTen. 2eIGeUT (B QUMD HeNdaialnrer SWIFT
&1 (SWIFT code) sarenliu@&SBEH. 60 60D
RIS Wl QuTpIHBHeueny AHear SWIFT code
BCEYLKLX 6reitLIhT@LD.

AR B BEHDS @evLulleorer OoaTHLIL6
wenmenwl (SLIPS) etbdhHa CoroHdlermsy @eummniGev
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Hdeusd Hem Computer Tape/Diskette epsutd
uforBBLLGaUSTEO eURIS 2aIPUITHEHDEG Gouemevll
Up GmBHBULGUCHTEG 6uTIYHMBWTTHD S
allenTeuTed SHIoTer CFemeusnW  6ULHRIGBEFIQUIGBTUI
9 eiteniagl. Express money Transfer eremid 10ds @&ifls
usso ILIfIoTBM (pemm 27-12-2005 60 Q60miend eUmhIGSUT60
TS S MeUBBLILL L Gl B&FCFemneuuied 72 BT Babelt
HLOEMID EMETH I BL 6V BL [HdFH LIl ILIFIDTBBHnH
@6V EUT H AL 6TTEITE.

GUIRIGBIBEIT UTIQHENBUWITENT LTHI HRIBUNBDHESLD
RBHBTVBL L FHBC6v  UTIQHMBWTETTHCET DTFT
H6IT, UTIQHENBUITETTBHGET BL6Y6IT 6TEDID 6UTFHRIGBEIT
aueulll QLUIBIAeTB6T. 6TeTC6) GUTIQHENBWITETENT BTIQF
OQerp elenrauTer CFemelsmUl AUPHRIG 2 BEUTHHL
UL Bs @evdSreiuisd eumiadlufuisd (E-banking)
6TEUT6LTID. R6URIENE  URIABUNGT B 6memTUId F6TTLDIT 60T
www.boc.lk @emiem 1MrCeudiLgesr epeuld evhiend
amISullear 2 BusHsear (products) eumiaSluied
QUIDRIBLILGL CFemeaudselt, HTemULTBBI eSS RIGb6T,
R0 (pemmuled Uesorll LFDTBM (pemBHeT GuTes
LSOSTUILIL L oML WMRIGBED6T SABHHIGH QBT6ITer (IPIQULD.
BOC inst openg sewientll eausoeueniderflenr QL
WWWBFFUWTEL gBLL L S6uhiendd almhIgSUTe @6t Geormir
aenTFSlLguTew. BOC inst g Blemsouliulso
BLLemeNBemeT OFHH QL 6N ILCHTH DHewTdHS
15385 Sidlagpev, uewill ufTBBHemH ComO®BT6ITee0,
OOTFTTH BL LD, BLO LWL  OCbTGLILCT6Y,
QpTemevBuE B Lemwid GlFeudHIFH6, IRIBED FnBemn
urFemeuulL e Gumeim Lev QFWLBLTGHEMET UTIQH
ewdwreny Frwwerm Cuwmamerter QuUI&IWD
2_5H6)BIBHI.

aIBSWTCHTT QeueNBTL.B BTewiuld HewIHSD
(N.R.EC) eweushd®mLGUTT ®bL 60 BL Bl euddBHTeuld
URISUWL T QBBDHBIOND 2 _Bened [BIQHHBTHIHTE0
@evd Brefwed ehsaud (Email) GsmensuGud
aImdF GFemaluid (Phone banking) Gamenso BaHeuid
(Fax) GQu@wumarmn BB&ermer. CBIIQUITS
2 _enrimy CFenaudsemen alpmId BIBGLD GHTemnevBLd
AIRIBSFCFemaN (IPH&T (WFH6e0ew OBTRHICBTHI RIS
wir@suBu TIDIISHESI eweUBBLILIL L Gl

USHWLUSHW GSTIHHIL L 2 GHHlEmeT HTCIFTemsv
Siel weopulaw adWTemliul G SaLue D
HTCFTemev FHT6] wemmullem elemiFFuler epsold
B BHOBTEITENT FnlQUIBTH 2_6iTerdhl. 1977 60 eBLL L
urfluw QUITBETTSTT DTMMLD 2 61T BTL_1960 LISV )T &HHH
IRIBB6T CHTomD GuBeDd, GeueMBTLB Ul HDHD
AUMRIABIBEIT QeVRIMBUNL BTV 6TBHHI NEUDDBALD
STTNOTH HDIWDH HH. RHODIT6L [BHT6TTH H
sT@sTemev LpdH B uTHlwenelsd DSBS HoI.
QUMRIASIBEIT WITEYLD BHewreut WILILBEH BLILIL L 6or. 616G
BHTEFTEM6L FT6) (LPENMBEMILILD EH600T600T LOWILILIBGEH FHLIL
CouenmQUIGBL LITW [HBleev 2 (BeuTdwad. 198860

wevmIbr Heredd dTeneuisd (SLACH) waHaSw
aURIBAWTeL GHTmmiIelBalIuL L gl 2002 6o Lanka Clear
private Itd @1L1b ®TCFTemevENUI STHGSID GUITEIIL]
RUILL BBLIUL LG auenTFAILQUIEDT © FFbabL.
LTS 200660 WSHSHW eurhidBUTer 2160 FemeotuL 6ot
BTRFTemsv 1M Semind &STe) apswms (Cheque Imaging
and Truncation System) GsmTmmid QUBBHI. D6
eM6TaITH FH6ev 6UMR BIH6TH HTEFTemevdern
QUITEHIUTET BTV L L Uem6mIUNe0 5T HBLIBUDTE0
HTCFTeMeVH HTN60 GMUBID BTEUDHTIDHLID, 6) 6001
OFevaymel GHmBHBLILUGUCHTH GOTFIQHEHLD
SHeNbBLILIL BT

QOB LUSTHBMWS LS6UTH  Lewl DL DL
HMTEGW LWl UGS HID FAPDSTULD 2 (HITSH
UBAIMSHI. LWL LOTB W QUITBETT HTTdHend LNerLImBIL
DH P BTVDH FHeO L LRHBLBMB FUPSHTWED
STeIUL L& UQUURQUTS BIGIWHS euen]fd o
wireudmen, © _BGsurad BTewILMRIG6T CHTUMID GLIBME.
DML @eTewpl DdBUSCHTITD  HIBBTegGs0
Werrmervflds I emLBeMel BN HBUNGL LeT(BLD SR
uewrll LphSHoMMm FUPSHTWLD 2 GBauTdl  aIbBSBSHI.
Nenmed 116 DI L BHewen cpedl B 66 B UIT B
L& &BHEOTLD.

1. sereNwds Qurn i emL (Atm card)
eurey il emL (Debit card)
3. sLer i ewL (Credit card)

@I L BT UBMBUNGD LG 60 H D
HTeNF GFeveuld BTLILBBILD HeNTHBLILBSDIBHI.
BTHFD UMTFFULTEL DeUAINBWITET DI 6L B EN6IT
MBI BLUGBI CBENMTAIDTHAD BHHBHLILGSBHI. 205
B& Guomul’ L Cesy bank Cash point apeuib BTG
LTTSHeD SHevreilichd QUTN S ewLemul LIWeTLIGEH S
uewitd QU@ euTuIlienl G6VRIND 6GUMRIE 6ol
QUTIQHENSBLTONT HEHBES UMD UBBBSHI. DL 6T
i emLemwl QUTmIHHeuemgulsv Classic card, Gold
card, Silver card erer Qemeu eUMBLILGS HLI
UGBl BHI. dLe L emLuflled o eien 16
@60BHBMRIBETL (PFHL 4 Be0HBMRIBEHLD DL DL UT6T
BN GUILILUDTH AMDWDBIBH. 260600
GTLIUTHBH I QbHHID QUTHBL Bemend QbTeTeNe6T6)
Qi FreuBshaF dLel i emLken (International
Credit Card) sugdweNd eI mI.

QRIS DbBDHHWHTH LT UGDH
SULLL GHTIP0BIL LD oo FIOWIMIGBET SiLPeneuuid
CH198 HHBAUDI AUGHDHDHHDHBSEI. Vb F60 FIOB6NTEL
Gom QSBTATEMLILIGLD BHL_63T DLl GLOTFIQ HeTeichd
Qums) @il emL Gomelg, semrewn Gomealg (Computer
Crimes) GureiiB OFWeLH6T @B URIBBEHDHES
QUBLD DNF T DI FH6EVTD AMIDABDIBHI. dBesoresnt GLomFIg
siemitd BuTal aMBsL GHTPOHEIL LI inflemen  Liuledr
LUBH I Bemeoonulenr e md Gom OadbmeTeriiuGL
DAMDTHHAID GWBBF QFWEOBMETULD BB B BEHI.
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sHewtent BT EIL LUHNEH LWTLGH S OdbTenev,
Q&®TeaTensT, GHTLLID, DL SLHDH0. HBLG.
FHeouprer GFuwevdmefley FGULG UBGBHGH HhGS
NemeeNdHe0, Geue) LITTHH60, LNBemT 6JOTBBIGH60,
SLIUL UeTld QFauBHHIFH60, LIBemT OTL BH6ev, CuTerm
Uuev GMMBIF GFweddeT QL QuBlieud He B
LNQBSBLILL BeiTenTgl. 1958 60 pewiewl cpeold GLoBH
GQa@TeTemlilul L. &SBBF GFuId ROIBIMBSHTH (LI 60T
WPHe0L QUPDHS HMTHHe0 OFUILLILILL FI.  5H6wT6mnT
GurFsel uswill LpdHBweTen GSL M befGaGu
AHTEUH RSB, B Blmieuermiber GUTerms
amNIGuB DFBID QLD QUDBISBEHI. S EUGUTBIT 60T
GUTFYHMET HMBHGSID (PHIDTH  B60HI 6D BHUTN60
Hemtentl GomFigs FU 1 1b @ev 24 (Computer Crime act
No 24 ) 2007 b ewn9edlBhHe AWeoLIGHBUILL G
UBBDIBHI. BHmeUT 6LRINBUTEL euFB@GID CUTCHT
SILeLGEI QLRI BDHGH GeueNBw eufld@id CuTCsT
@UTBTD GBBF QFUwIemneL QFUINTTTUNT QFFL L &
Pt B HewrgbBLULGUTT. 1Tfley 3 GHTLHSWD 13
QUENTLLITEN LIGHINB6IT BHeworeuon GLomFIQUIGT 6)6mdEHEM6IT
IBHHIF QFTLBRIBH. FLL FAWTDH DB TTLD
QUPRISLIULTSH HBlemeouTed RmeuT Hevremiuileuler e
BB FHB6T, STalseT, ULRGBeT CUTBaBems
@raAWLTsd UTTameuulL 60, WIBBLY CFUIHe0,
LMBHSI MAUSHHL, iPHSH6e0, Gurers QFuBUTE
Helev FEUGUTITUIET QFFLL SHBHlT H1p HewNQehbLl
uGeuTi. CeuGmmrmenmen bewienil Pass wordsg
9 LBWTHBHHeL @ W DS BT BeNer  BHewreuienii
9 LBWTESGHSH60 GUTEIBENaILID GBB CFUwIOHG6T.
RHABGDH SBHH Dewewlenul 2 LGWTH DD
DSBTTID Rev6TH CUTHI DUT Db BHemTemTeniLl
QHTEUCH GBMBILTH BHBLILGHBH. 6 Cereien
DIBBUT S CBTHBHBMBTHC6U Did b emurenstuTeneor
BT ©_6IT6TTT 6T60TCM FL_L_LD BHHILD.

RBHOUT 6T (VLD ©_(BEUTHESLD Bb BlBLpF S
(Computer Programme) Sis06u81 semreut epsuld GLom
Qamarenliu@G g8paid @® GEFwmur® CoHdlw
LUTHIBTUIBG AFFBIDHDHEOTUI HMIDBDHTEL H6LV60HI
BTLIQET Fepd QUTHBETTSHIT Hlemevenil LTSI TUl
DAMWDH HTL DG Hevorewnil GomFguimamdCGeu
(Computer Crime) &®BSULGD. FU L FSUITH ABBT

& Character is the foumﬁztion stone upon which one must

build tp win respect.

& One of these days is none of these days; today is the day

to start the big job.

T GUPRIGBLLULTS Blensouled RmeuT dHevwrenileniLl,
BHewIenf LITHM Hen6, Hewren BbL T b emern
(Computer Programme) 2 ®BouTH@&GHSHe0 AIBens
2 LHBWTHDHH6e0v, gmmInd), RWBHGWI CQFuUIHev,
AMBCWTSHHev BuTeim CFWLBUTBEH6MNe0 FBLBEUTT
senTullenr Sleuf Hewreml GTEly FLL G5 &)
HTQHBLILIGEUTT .

Heoorennl CGoTFQF FLULID @60 24 1NMey 17 eor
WNrearrw  oeorenl GULTFIQ Relm HBUBLOL & Hi
ATFTRIBHHTED ANDHGBDBHMD BeOIBLIQHD  FHeol
wrer R ReTm AmWLGHBLUIUBW. OHTIHHIL U
MULIGLITOITT B6IT, GH6uOT6eusT  6)6LGUIEHIT H6IT, @6V ST 6oL
GUTENT BT GUITRID LIGVBLD SBH@G(palsy 2 _6lTeTL bl
Ul G QumrelarTrmeo Guwmad GsTeTerliuGL  Leved
NFTTeN6NIHG 2 H6eN L|FleUT T BH6IT.

196y 14 (Section 14 ) e NI IO RBEUT GHMBBLD
QCFUISHUTTH BleBLIBBLILIL L T60 HUBDHGS ebLT 100000
W&60 dbLIT 300000 ST UITE FH6u0TL_L LIBTGLDT HEL6VH
ShIl IDTHID (PHeL BbGI aUBLLD euenTWTer BB
Flemmg HeWIL neTCGWIT 6UPRIB FLLID @@L o6MebGLb.
ANHCHTH DDHGMMFOQFWEOTED UTHILILUBMB  FHeofl
BUBDG HLVHI BIDINDIHB WS BL L AL DL U|LD
FLLID QUBDBI QBTEHSLD.

T HTD  FLLIRIBET HMDDBLILIL L TEUILD
R QUTH Heofl Wl BHID @& SN MR 66
UAwrsSlbebd S FRIGBLILID LI Te0 el Ceum
616 P UMBUIID bGHMBF QFUIGOHENEIT 5B HIGUFI
GTETLIGHI FITHISWIDDBMHI. SEUTBT N HMBBF QFUIEOHET
2CWTG BBIHSUIULGE CBHTNOHIL LTSI, [H6V60
o fluilGeo L B vLwel LGS H L1 LGELUIT 6T 60
URIBID HIWB DL B0V 2 _60H60  H6m 6 P Hld
FHIMBUID 2 _60TIPH  BeMeVeHU  HML WD  6T60TLIF5I60
FBSID BUIOELEMEV. ABTHI (PWHD W(PDHD efH
aaemaCuw BWLIUNGHS auRIBIGBaT GFHTLY60 HIL LI
FIT HOIRIBEMNT  QUBNBWITED LIQUUIQUITS  SuIbHaST
LOWILDTES) eubEleormest. @UILgGuwr Gurermev @erenid Flev
Shewi Bepelled el auauBa Gerpflul,  apmmleud
@UIB SITOWIDTET MR BldBel D Jh6)T ) 60T eulLld

FFlLGeuSHM dleLensv.
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cLoBAL FINANCIAL erisis

Sub prime mortgage crisis

Thesub prime mortgage crisis is an ongoing
financial crisis characterized by contracted liquidity
in global credit markets and banking systems
triggered by the failure of mortgage companies,
investment firms and government sponsored
enterprises which had invested heavily in sub prime
mortgages. The crisis, which roots from the closing
years of the 20th century has become more apparent
throughout 2007 and 2008, and has passed through
various stages exposing pervasive weaknesses in the
global financial system and regulatory framework.

Finance Manager,
Euroville Investment (Put.) Ltd.

The crisis began with the bursting of the
United States housing bubble and high default rates
on "sub prime" and adjustable rate mortgages
(ARM), beginning in approximately 20052006. For a
number of years prior to that, declining lending
standards, an increase in loan incentives such as
easy initial terms, and a long-term trend of rising
housing prices had encouraged borrowers to
assume difficult mortgages in the belief they would
be able to quickly refinance at more favorable terms.
However, once interest rates began to rise and
housing prices started to drop moderately in
20062007 in many parts of the U.S., refinancing
became more difficult. Defaults and foreclosure
activity increased dramatically as easy initial terms
expired, home prices failed to rise as anticipated,
and ARM interest rates were reset at higher levels.
Foreclosures accelerated in the United States in late
2006 and triggered a global financial crisis through
2007 and 2008. During 2007, nearly 1.3 million U.S.
housing properties were subject to foreclosure
activity, up 79% from 2006.

Major banks and other financial institutions
around the world have reported losses of
approximately US$435 billion as of 17 July 2008.
The liquidity concerns drove central banks around
the world to take action to provide funds to
member banks to encourage lending to worthy
borrowers and to restore faith in the commercial
paper markets. The U.S. government also bailed
out key financial institutions, assuming significant
additional financial commitments.

The risks to the
broader economy created
by the financial market
crisis and housing market
downturn were primary
factors in several
decisions by the U.S.
Federal Reserve to cut

interest rates and the economic stimulus package
passed by Congress and signed by President
George W. Bush on February 13, 2008. During the
week of September 14, 2008 the crisis accelerated,
developing into a global financial crisis. Following
a series of ad-hoc market interventions to bail out
particular firms, a $700 billion proposal was
presented to the U.S. Congress in September, 2008.
These actions are designed to stimulate economic
growth and inspire confidence in the financial
markets.

On 3 October 2008, President George W.
Bush signed the amended version of the bill into
law. The following week the Dow-Jones index of
the largest companies traded on the U.S. stock
market declined 22%, depicting the worst week in
the index's 118-year history. Since 1 January, 2008,
owners of stocks in U.S. corporations have suffered
about $8 trillion in losses, as their holdings

declined in value from $20 trillion to $12 trillion.

( suud - sy 2008

17

‘Den 55 &5 }




Losses in other countries have averaged about
40%.

US StockMarket Weaknesses

On July 19, 2007, the Dow Jones Industrial
Average hit a record high, closing above 14,000 for
the first time.

On August 15,2007, the Dow dropped below
13,000 and the S&P 500 crossed into negative
territory for that year. Similar drops occurred in
virtually every market in the world, with Brazil
and Korea being hard-hit. Through at 2008, large
daily drops became common, for example, the
KOSPI dropping about 7% in one day, although
2007's largest daily dropped by the S&P 500 in the
U.S. was in February, a result of the sub prime

crisis.

Mortgage lenders and home builders fared
terribly, but losses cut across sectors, with some of
the worst-hit industries, such as metals & mining
companies, having only the vaguest connection

withlending or mortgages.

Stock
downward for several months since the first panic
in July August 2007.

indices worldwide trended

The TED spread an indicator of credit risk
increased dramatically during September 2008.

The crisis caused panic in financial markets
and encouraged investors to take their money out
of risky mortgage bonds and shaky equities and
put it into commodities as "stores of value'.
Financial speculation in commodity futures
following the collapse of the financial derivatives
markets has contributed to the world food price
crisis and oil price increases due to a "commodities
super-cycle." Financial speculators seeking quick
returns have removed trillions of dollars from
equities and mortgage bonds, some of which has
been invested into food and raw materials.

In the Beginning of mid-2008, all three major
stock indices in the United States (the Dow Jones
Industrial Average, NASDAQ, and the S&P 500)
entered a bear market. On 15 September 2008, a
slew of financial concerns caused the indices to
drop by their sharpest amounts since the 2001
terrorist attacks. That day, the most noteworthy
trigger was the declared bankruptcy of investment
bank Lehman Brothers. Additionally, Merrill
Lynch was integrated with Bank of America in a
forced merger worth $50 billion. Finally, concerns
over insurer American International Group's
ability to stay capitalized caused that stock to drop
over 60% that day. Poor economic data on
manufacturing contributed to the day's panic, but
were eclipsed by the severe developments of the
financial crisis. All of these events culminated into
a stock sell off that was experienced worldwide.
Overall, the Dow Jones Industrial plunged 504
points (4.4%) while the S&P 500 fell 59 points
(4.7%). Asian and European markets rendered
similarly sharp drops.

The much anticipated passage of the $700
billion bailout plan was struck down by the House
of Representatives in a 228205 vote on September
29. In the context of recent history, the result was
catastrophic for stocks. The Dow Jones Industrial
Average suffered a severe 777 point loss (7.0%), its
worst point loss on record up to that date. The
NASDAQ tumbled 9.1% and the S&P 500 fell 8.8 %,
both of which were the worst losses those indices

experienced since the 1987 stock market crash.

Despite congressional passage of historic
bailout legislation, which was signed by President
Bush on Saturday, Oct. 4, Dow Jones Index
tumbled further when markets resumed trading
on Oct. 6. The Dow fell below 10,000 points for the
first time in almost four years, losing 800 points
before recovering to settle at -369.88 for the day.
Stocks also continued to tumble to record lows
ending one of the worst weeks in the Stock Market
since September 11, 2001."
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Itisalso estimated that even with the passing
of the so-called bailout package, many banks
within the United States will tumble and therefore
cease operating. It is estimated that over 100 banks
in the United States will close their doors because
of the financial crisis. This will have a severe
impact on the economy and consumers. It is
expected thatit will take years for the United States

torecover from the crisis.

Indirect Economic effects

The sub prime crisis had a series of other
economic effects. Housing price declines left
consumers with less wealth, which placed
downward pressure on consumption. Certain
minority groups received a higher proportion of
sub prime loans and experienced a disproportional
level of foreclosures. Home related crimes
including arson increased. Job losses in the
financial sector were significant, with over 65,400
jobs lost in the United States as of September 2008.
Many renters became innocent victims, often
evicted from their homes without notice due to
foreclosure of their landlord's property. In October
2008, Tom Dart, the elected Sheriff of Cook County,
llinois, criticized mortgage companies for their
actions, and announced that he was suspending all
foreclosure evictions.

The sudden lack of credit also caused a
slump in car sales. Ford sales in October 2008 were
down 33.8% from a year ago, General Motors sales
were down 15.6%, and Toyota sales had declined
32.3%. One in five car dealerships are expected to
close in Fall of 2008.

Government bailouts

Government intervention during the sub
prime mortgage crisis, List of bankrupt or
acquired banks during the financial crisis of
20072008, and Federal takeover of Fannie Mae
and Freddie Mac

People queuing outside a Northern Rock
bank branch in Birmingham, United Kingdom on

September 15, 2007, to withdraw their savings due
to fallout from the sub prime crisis.

% Northern Rock had difficulty finding
finance to keep the business going and was
nationalized on 17 February 2008. As of October
8th, 2008, UK taxpayer liability for the bank had
climbed to £87Bn ($150Bn) according to Robert
Chote, director of the Institute for Fiscal Studies.

% Bear Stearns was acquired in March 2008 by
J.P. Morgan Chase for $1.2 billion. In order for the
deal to go through, the Fed issued a nonrecourse
loan of $29 billion to Bear Stearns. In September
2008, the Treasury Department confirmed that
both Fannie Mae and Freddie Mac would be placed

into conservatorship""!

with the government
taking over management of the pair. The two GSEs
have outstanding more than US$ 5 trillion in
mortgage backed securities (MBS) and debt.
Merrill Lynch was acquired by Bank of America in
September 2008 for $50 billion.

% Scottish banking group HBOS agreed on 17
September 2008 to be acquired by UK rival Lloyds
TSB in an emergency takeover after its share price
experienced significant falls amid fears over its
exposure to toxic debt. The deal was encouraged
by the UK government, who agreed to waive
competition rules to allow the takeover to go
ahead.

% Lehman Brothers declared bankruptcy on
15 September 2008, facing a refusal by the federal
government to bail it out. Treasury Secretary Hank
Paulson cited moral hazard as a reason for not
bailing out Lehman Brothers.

% In September 2008, The Federal Reserve
provided an emergency loan of $85 billion to AIG,
which will be repaid by selling off assets of the
company. This intervention gave the US
government a 79.9% equity stake at AIG. Just over
three weeks later the Fed reported that AIG had
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drawn down $70.3 billion of that $85 billion facility
and AIG announced that it may tap an additional
$37.8 billion in secured funding from the Federal
Reserve

% In September 2008, Washington Mutual
declared bankruptcy. The United States Office of
Thrift Supervision (OTS) announced that it was
seizing Wa Mu and would sell most of its
functional assets to ].P. Morgan Chase.

% On 29 September 2008, British bank
Bradford & Bingley was nationalised by the UK
government. The government will take control of
the bank's £50bn mortgages and loans, while its
savings operations and branches are to be sold to
Spain's Santander.

< In October 2008, The Awustralian
government announced that AU$4 billion was to
be raised to fund non-bank lenders that are unable
to obtain funding to finance new loans. After
industry feedback this was increased to AU$8
billion.
“Onceina Century Credit Tsunami”

The Budget 2009 is presented in Sri Lanka at a
time when a financial crisis, unprecedented in
recent history, is sweeping around the world with
leading financial centers - New York, Japan and the
European capitals - taking a heavy beating,
marked by bankruptcies, stock market losses,
business closures, job losses etc. The latest victim is
said to be the Bombay with large-scale
withdrawals by the Fund operators, and, a major
crisis has arisen in respect of Russian currency and
the consequent reduction of foreign reserves.
Colombo Stock Exchange too has followed a
similar downward trend, with market
capitalization declining sharply. Alan Greenspan,
former Federal Reserve Board Chairman, has
called the current crisis “Once in a Century Credit
Tsunami”. Analysts feel that the worst is yet to
come. Given the highly integrated global economy
and trade, the consequences of this crisis are bound
to impact on the Sri Lanka economy. Sri Lanka

Central Bank's swift response to provide flexibility
to the rupee was an initiative to boost up the export
sector.

Reason for Crisis

1. Increasing delinquency rates in sub prime
mortgages.

2. Intense competition among lenders and
low quality lending.

3. Off balance sheet exposure of banks.

4. Rapid development of complex financial
products through asset. securitization
outside theregulated entities.

5. Lapses of credit rating agencies.

6. Lack of transparency in the OTC markets.

Lessons to be learned from the Crisis

1. Importance of liquidity.

2. The need for stress testing under extreme
scenarios.

3. Model Risks.

4. Enhancing transparency in markets and
institutions.

5. Adverse incentives.

6. Pro cyclicality of risk.

Impact on Sri Lankan Stock Market

Stock markets across the globe plummet while
the drop in ASPI is considerably lower as the
magnitude of the global crisis on our local market
is very minimal. Nevertheless yes, the pull over of
foreign funds from the local market even on thin
volumes is having a heavy beating on the indices,
with connection to shares like Dialog Telecom
PLC, John Keels Holdings PLC etc.

In the coming quarters, the local economy will
be posed with the dilemma of decreased exports
especially with regard to sectors like garments and
tea. This will have a knock-on effect on other
industries with the lowering of consumers'
spending ability. Thus isolation from the global
recession cannot be anticipated in the long run.
Nevertheless, itis an encouraging factor that the Sri
Lankan Banking sector has so far proved to be
quiteresilient to these external factors.
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World Stock Market Trend 31.12.2007 - 10.10.2008

Year To Date

Week To Date

31.12.2007 | 10.10.2008 | % Change 3.10.2008 10.10.2008 % Change
us
Down Jones 13,264.82 8,579.19 -35% 10,482.85 8,579.19 -18%
S &P 500 1,468.36 909.92 -38% N/A 909.92 N/A
NASDAQ 2,084.93 1,645.12 21% N/A 1,645.12 N/A
UK
UK FTSE 100 6,456.90 4,313.80 -33% 4,980.30 4,313.80 -13%
Europe
FTSE Eurofirst 300 1,507.40 921.46 -39% 1,089.38 921.46 -15%
Asia_
Japan - Nikkei 15,307.78 8,308.27 -46% 10,938.14 8,308.27 -24%
gg;‘g Kong - Hang 27,812.65 15,943.24 -43% 17,682.40 15,943.24 -10%
SriLanka - ASPI 2,540.00 1,935.66 -24% 2,155.53 1,935.66 -10%

Source: Bartleet Mallory Stock Brokers (Pvt) Ltd.

Year To Date Price Changes in some of the leading Blue chip counters
31.12.2007 - 10.10.2008

Company Code Price (Rs. ) Change %
31.12..2007 10.10. 2008
DIAL 20.00 7 -65%
DIST 100.50 56.5 -44%
JKH 127.25 75 -41%
COMB 147.00 92.25 -37%
NDB 168.75 116 -31%
SAMP 120.00 83 -31%
DFCC 127.00 88 -31%
HHL 95.00 72 -24%
HNB 122.50 93.5 -24%
AHPL 40.00 32.25 -19%
BUKI 1,300.00 1,110.00 -15%
KHL 7.00 6 -14%
CARS 3,200.00 178 -94%
LIOC 21.50 215 0%
HAYL 107.75 115.5 7%
SPEN 400.00 430 8%
NEST 262.75 290.25 10%
LLUB 85.25 100 17%
DOCK 53.00 60 13%
CTC 53.25 62.25 23%
SLTL 31.50 40 27%
a ad
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Q QQ

r@p[ieof the Lawyer,

sﬁefouno[a 6i[ffrom the Lawyer.

A Lac[y Doctor and a [awyer were m[ﬁing ar a party, Their conversation was
constant[y interm]otevf 6y Joego[e c&zscriﬁing their ailments and asking the Doctorforfree
medical advice. After an hour g[ this, the exafpemteof Doctor asked the Lawyer,

'what do to stop _pego[e from asking you
for legal advice when you are out of office?"
T give it to them: and then 1 send them a bill"

The Doctor was shocked but agreep[ fo give it a try. The next pfay, sti[[fee[ing S[igﬁt[y
gui[ty, the Doctor yr@an’d the bills. When she went to Jo[ace them in the mail box,
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EMOTIONAL INTELLIGENCE FOR EXCELLENCE
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CENLEAD

Centre for Leadership Excellence and
Personality Development.
No.84, St. Benedict Mawetha,
Kotahena, Colombo 13.
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Ofdaiul heiong). Glaeulureuey,

(PHEOTAIGI LIewL  : TmaiieniLsuld (Troposphere)

QT TeN Le®L : LshL LoswiLsuld (Stratosphere)
COSIIMBTEUS] LewL.  : Qe oewil_suld (Mesosphere)
BTeIBTaIE LenL : GeuliLieasi_suid (Thermosphere)

wbdHTeudl LewL  : UmewrLsuld (Exosphere)

( N

Exosphere —— T
400 kum altimde

Thermosphere . 300 ki

Mesosphere ——® 0kn

Stratosphere ——— 40 kn
Troposphere —_10ku

r—) e

\. J

yeiflar euafinentLeodhdleI6Ten LML 6T

@Camenr LILeuoTedg Stratosphere  @eir @hlp
D6 LIGHL WITSHSD BTl ILIBBeTBHI. REFT6r eumujeur
aignl (O,) ewarp RUFFer siamdbser (O) Qeneurel
DTV 2_BOITHOIBH. Bl BV BIBLOBB 6T,

Stratosphere @sv. 240 nm sg 6% GeOBHS
UV s&sa)\isel KU HFel
apeusbanmibehLer (O,) GurawnBurs O, hers

SIEM6V  [B 61T (LD 61T 61

@rem® O SigmiddsenrTd LNMNemdwenL ww.
CarrmwriuT® ReNnMfNbenad (Photodissociation) erest
85 B 0,
apeud gnmiler @emeoruid Gumrg O, eapeud onml

DAMIPSB BLILIGLD. O  Siansd Bl

92 (BOUTELD.

m _ (UV.2400m) o O
0,

R Q— D

cuefianiLeo QL Faafledimba @Eanalar 2 meundatd

O, apevdanmreng 250 -
310 nm  @iemev Semapsitern
UV sgiteemsn o Bieh&ibd
CGural  emeuswL_bai O,
epeudbanemmpud O Sigmienel
WD @ _BeUTHGID. S6)6e)T 3
2 BTG O gl e

O, eLp6udHdn ML 65T S emeuTThH I

O, epeudHEF MM ©_HEUTHESLD. BF OIFUIENT (LPEDBUIT 6]
2w O emeurerg O, apsudbdn D6l  FSbpbUaD
Qemennbal @Te0® O, cLpevdgn BIB6IT 2_HeUTEHLD UM
HemL_ GLImILD.
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eYe)
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sONHE &.ubsEyaT

slwwS emeveud, FB oL allfleyemnguimeriy,
Serwssialwhmienm,
WITLD LISD&HED6VSBSLPEHLD.

Tl Gy euemMlDe Levd Hlev @ G el eor
9 BaITHBAPID LNflendsulld Guibselun FobleneouTsd
9 @l RBFTEN LIL 6VLDT 60T I GifLieoNe0 @b S eMBLD
o UM RIBERHS SRS elmenelbasagu UV
HHTHMEN ABHHMehdF Seweu Ll Gopuriient
DML WILTIOD HBDB T BH. BHermev Lauled
QTP HTeuT 6efleLRI &S IRIBaT LTHIBTDHBLILG
BB B60T.

QRCFTeT LIL6VIDTETHI HBOUTHI L6V BT T6oNbH61T)
60 DPUDLHH OBTeWIB  UBDHOTBHI.  LO6TNSD
BLaIRSHmBHeNOITL RCFTOT LLLVHMB el
L WEF QFUILD QTFTWILILSBTTHBMRIBT OUIBLD6T
alleL aueNeniLevd FB&H OeueNallL L1u®GdaS 6or meor.
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Sieummien  rsrernomersnel @& GemmGrmyGemmGrmr
aruenassit (Chloro Fluoro Carbons CFC) &y @lb.
@CenmErmGenmGrm BITLIGTBETTeTensY LT HITGIDTHSD
amuen (C), FNshupd; (Cl), uGsunflssr (F) <saSu
APEUG Rl BemeTd GdTew L BFT emeudenm @D .
o _gsrrewiors CFCL, (CFC-11), CFE,Cl, (CFC-12),
C,F.Cl, (CFC-113), C,F,Cl, (CFC-114), C,F,Cl (CFC-
115) wpspedw Gaismeudemnsiids @MINILsomib. Geuliug
Breusdld Gl enlD, FL &GN @BWeoL slefldsle0
SUUBBTeNID (WPHeOI Lew FBLILIDFRIGET SHITT 600N S
GSCenmCrmyGenmBormr STUMI BT GH6iflapL 19db6rfled
QuUITEIeUTSL LISTLBS HUILIBISOTR60T.

UV s851 sfddemsd @GsnmGrmyGsnmGrm
STUeT defled gmuBl el LN en & wh e med
HiThd Beusmbld anigul @&Gsrmifer
aiwrgsen  apedabneng  (chlorine  free radical)
sUeMD6uITL_6udh J5l6L ﬁ@ﬁ&&ﬂu@aﬁsﬁmﬁd

L
UV B SITL .
@

a
@@enmifleat
FHTHen clpsdlsld

(Photodissociation)

F

@BemmBrnyBennByn anuaiceflar @efilfidama

@Benmifles SwWTa e cpadBloTeandl @G T el
apeubanpiLet HThswnm ClO apsudamenspun O,
APEVED FnNMULD 2 (heUTdH HeuBHarTen &6 Fm e
LIL_6ULDIT 60Tl ALOIGUED L BIGTB I,

anurr @psﬂasgnﬁauueo@@a iflena

0,

@snsnrrmj 92 _(HeUTSHSBLILIBLD ClO PV S BT
ikl auelioenisudh Hleueiten O igmia|_el HTHSD
wenLbdl WemiBlD GHGemmflanr SHWTISenm L6 601 HI
2 HOUTHBLILBSSTBEHL.

@Bennfiar arund e epedleddar b6 © meundamid

steni@eu @ @enmifleor  GITgSeor  epel) &I 60T
sueTLosTL_6ug &G0 FipMd wemmuTeL LWeIBLD et (HLD
9 (BeUTHBLILGsUBT Peusurdp Hen Cl awrassr
epeSlabpLD LisvsuTUTT dabemicbabment O, epsvdsdn TIcben 6Tl
SifleuenL wF GQouin. PEIFTar ULsudhgslar @il
UTeshl Wwelldhandb@ THASTIWHN HTaUTRIGTBELID
Bl RIS BENB@&GL  grl UTEHEIenU gBUBDHID.
@ HeTs0 GLM CFHTGSID LT SILIeHLULD.

1974 oh10 Spewi Lemaflsd @ EGmmsvent L
(Rowland), GuofGuir Gioredsnm (Mario Molina) < alu
afllgh epTenllbe  @GBemmGrm
LGenmmBrm &6 BHeiflereu
PEFTE UL AU
O@HTLTUTS DTTIFSF BHemen
GumGsTeaTend GQ&HTLME
BT, DHTIOL BTG
uisl ieuTderienr hTriidFd
WRUBEHDHSH U0 6IBITLI
LIb6TT @ abibd GuiTdSleuld 1996
2h10 e B GurlGuwm
QurelenmTaing  @&GenmErm
LGemm@rm srLsBstien ShTTUIFFdErs Chmier Lifls

GG Sbmedesrm

(Nobel Prize) suipmisiiu Lgi.

PCFTET LLeLGH B @ BpLILTeNH HallTh
Sl CanemneubSHTamr@Id. 1988 b 6L 6mals0
gmHHMY 45 BrHDden GCenT@rryGenm@rm  @musT
HEM60N LITEUEN6N MG GHenMLILIBMHIe SRLILIH S HI5e0
(Montreal Protocol) emaFarahdLarn @Qsensrs
QarLibha Geumid wsv RUILGGRIGBeT  GHOemTGrm
LUGenm Gy amues el ULTeusHENIENUWID @ eNBLI
UBDBHD  BFFTHSIL UL GuTdsund &@@aFmeenr
Quruemu GmmoHd WIQWTHIeTendHl. 6 Clereflen
ausfIlDeml Leudh &l afm darGeu  Geuaflafl iUl L
@CenmmCrmyBenT@rm BTUGTHST GBHTLTHHID PEFT60
UL 680G B0 @Iplienu JBUBGSHBHdH Gl emig e e me.
sTailBeu Guweud @GenmGrmryGenmBum birLs el
6U6TID 6T L6V dh 60 ML WTHIbbH b HCenr G
LUGenm@rm smue derfledl UTeuemeI e (LN BT D
SHelliTbaULL Geusmi(BLD. ML a1 PEFTelledr @LollemL
FUUBHSBID Gl UHTTHBHRIBEHD  eusTIosmrL
BUSHMNSD ML 6UHI HENTHBLILL Cousmr®BID.

RCoTa ULGH Sl @y CSHTLTHHID
SalTHBIULTHALSG., UV aHimer ysl Gom
LITLIsmL IemL6UBHTe0 HTeUT eXleuhldblenhidbsilenr ML
gmUBGL. ABHBEILT Sieirriladar (Antarctica)
UGS UTeuemen LeNIUTeNBHET 2 (hHD. BHITe0
Leuieb umflusmsleur s (DT BBRIGEIT 61MBLIL 6UTLD.

APOAT, BALATS A “FOLE NS
THE OZorEs 'S

PUECL , LETES USE DAL A5 A
DEATONSTRATION., FIRST,
PRE TEND THAT DADS HEAD
IS THE EARTE , ArOGS PRETEND
TAHAT IS HAIR IS THE

OZanE LAYER, Now/

PRETEAND THAT MHIS

8re Bacd SPoOT /S
__TAIE HoeE
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urge) 11 a5y wpsvgaw Gungs wihsHImm HiindSmsn
BOBIMHUTD HDL_(PDNiILGHB

(IpG6ONaIG)| UTEF6d RIUHGID = UTF6D |

ol FeuTH B D LUTFeL BHBbiflevemen FTeuCHa
STluerelldeEndarer b aullear sumia Cumury
meUHBTEN LITFL GH(pelennmed 1988 @60 flpspLl
UGSHSLULL urFed 1 eumdSseler cpeogmpenr GUTH
IDTH HeTemenl WS LINGaUSB BT HMGLTHI6N 6
FreuGHaF BWID &L LemwLUTSHID peodber Gumdl
WDTHHAIMID 6TDLICH eURISBeNeT 2 mISUILUTE LB BID
HBBe0aT LNTHTEr e TG UTFeO | @eor 1ITBTTD
DhD SHMBHS (PVBH CUITSHI OTHBHTEND 6 HIOTEIHI.
PUWHGUBDH HN WNDHUDH S BB QLT GBI el
BenpweNdBUUL L QFTSHHIHDBEMTE0 el LILGLD
auRlBSuUNer QLT CmiesGenLullevrer T HIDTGID.
uTFe0 1 Spendl OBThBL T BLTCHTemeu (QBTEHIHE0
IR BV BLGBL MBI HIGH BLLIUTG D6
Qouiwra efGaudarTed gBuUBGL GpLLSD BTer
@LTCBI6y) WLTHHTCL DTIDLSHIH0 2_6iT6mL BB
GHEDH 1996 @0 BBHEH FHOD BLTCHTmaIUD
(FHemD NEMELBGITEN LIKIG 6MeNeVEHB6IT QILIQ 6 HRIB6IT
wopid ufTBsl TS RIGeTN0 GgBLUGBLD LOTBBRIGETTED
gBuBw QL TCBIel) HHBD BOBEDHEH 6Inl Sluiler
RUHRGLUGDH H60 cpsuHen CUTHI IDTH &6 60D
WALl

LS UTF6D APeOSHAT RUUBSID : uTFev 11
LTF60 @l 2004 Wedtev Lmgev 11 28 Lisd Ol

OCeusTUI L G LiTFev 1 @S LOMNSL T @6 PLLIBSHID 2007 1D

hengedmbH 23 10 BrEseiasen FrauBshs Fohuwms

OCFUBLIBLD 6UHKEDEH6IT6L [HEML_(LPeNBLLIBIHBLLIL6)6T6TTH]. LITF60

11 @61 1ITHTeT DHpF CFUBITE LT ChiIaldd 61HTTEHND

LPVBHNNHND QBTeNQhED B6)6IIBOLOGIILIGHIL 60T,

1) 2BHSMBHS WeuDHeldH CHemeulILITBIHEIT

(2) GumurTened 1enmule) GFUIH60L.

(3) THMSSFTT Q(UpHBLID 6TOIB APSTBI  2P6TSIGl60T 60T B3I
SHRIBWETEM BHL L emIDLILISHBM6NT  cpsudH e GUTHI
LOTH&HEOTENLD LDAILITUIEIEL LIS LIBHGHIETBENLOULITELD.

> s L 1 - OaTEsL T @ TCBI6N, Fhend
SLiGmien wBmw GFuBur’ G L iGhie
TAOTLIDBNNB BHBDBMOBTNB  Beonl LN LILIGLD
@LTCBI6y BenmwefdaluL L QFTdHHIdbBHeme6I
QL UL WLTHH Gdment B dewfll L L1 LGL
DhBD BMBH B APeuBH D B FHemeull LT Beb el
Re0TH D QL TCBIB6THI 6l 6L 19BEGHLD
LeLGeuml OHFeNSH6T GUPMIGLILIL B6IT6IT6r.

CBTEHLET QLTCHTNT iemel 19B& MLl
UGSHSULULL DG UPOBH6IT IBEWID Rdb 26161
STIOIL 6060 SAUQLILIENL_UITHDH ClbBITEMIL DI (LPENBH6IT -
SIQUILUEDL, 2 W Blemey 6Tel QT el B (L6 MmDH 6l
DIAPBLOT BBIBeE0T. LBSBTH AB(LPBIDTESID QFwBLITL B
BLITCHTe eell 19BBTSH Apdiml CHHayber - gl
UL GBBTLIY IS APeHDB, HBIWIWLILGSH HULL L
DIIVGSUPMHB  IDBEBID 2 WTHBlemev derefl B 1pews -
QUFRIBLILL BeTener. Fhend SLTCBETey ienefl 19BG
BWolLGSH SULL L ATl (B (WewBenLd IDBBID ©_61T6sH
T SIABEmeT  SIQLILIDL UITHD QBT DTGB (PN
GTEOTLIGN QUGB B LILBeiTermen. QaFwmurl G @LT ChbiIeydsh
BT LPLH I DT BbH BT OB o) 6T LITFeL 11 S6dr
UBHBHTH ABWPBLILGSH HLILL L eDEUULITGLD.

< U Lenwoliy 2 - CuBuTiene SemTile) DL Ta
QIRIAIB6T BUITIHNIGTE)| CLPEVHIHENDH 616060T ST
CBT6YB6eMeOBHEHI BHLOEMID BT HHID O\BIT 616U 60T
2_DISUILGSH BB D BSI.

sLLemlY 1 @60 GeuelliuedLWTH BHDH I
QoS BLILLTSH gemerwl @LT ChTeydel RS
UGS BT B6emTe HL LeODLUILY 2 B0 HGBS BB
QaTeTemiuB. © HTTenroTd OBTHDL T  GHeley
BLiTBBIe), URIS s HBHBeMNausien el 19afsH
BLTChTa). SHraudseaimn @LTCHIeN HhaSGTTUTL
L T6BIel B WHWTES FIbLBSITE S TEHhI6]
STaTLMBEBES GBINN_eoTID. BBy RUWRSGLGED
HITT BT QHHemdWw Gwevdld @@L TCHTedamend
HWNHD JHIOUTH BB PELFH 6 DeTTen6e) OBIT6uwTIHD
GIDT D QIRIBBM6NTD BBl BHOBTETET (IPIQULD.

¢ slLol 3 FHOHBET RUWHDDHOD
om & GollSH & QIR B Bmen HH GBLTCHI 6l
QaTLIUTED QLT el wBpin QFwuBuTl 6
GBIBTLI9B6T QBTLTUTHAD HBH6ULBHM6IT GILITHI
0B BEHBHGL LT sBSWT B GarriuGey. urgso 11
QIRIBIBEHDH S HIDH (WPVDHTDHMB Bt LILTG
OBHTLILN0 DFB FHHHTHMBHWID OFHTleneuu|d
QIDRIGIBTEL Fhendullel LIRG LBBISTT BEhoHSH
GSOUIL L euRIESUTeT LUTGIBTLIL, BBID B ILeVLD
QBTLIUT HB6eU6DHB6T GBI LGD HiaudH
QUTIQHEMBUITENT HEHLD QURIBBEHD  DAF5BeTaile0
FHMBHITT RWHBHMBHD OBTEMNYBDHD UMD
Q@&FuIWLD.
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BeomianaUilar Una6d Il AGSTLIUTET ObWidh S HIGET

< 1993 @60 QevFI® LTF60 1 @emenr NerUmsiL
Bauemerufsy cpsud il GUITHIenIDD Hewililed QL TCBT 6
LTHSTCL 2 aTeML SHHIULQGBESH. SBEOUTIYS
@URINBUTD GBHHBIMTHBLILLL DD SHMBBDH
epsuEH eIl BGUITHIMID NABBID LTFeOT eNFHbBIeNTLILTSD
8% @B 61BTTH 10 % 1DTSHED BTl ILL LGl

> @eUFIS HAW  QIRISWTEIS  SVEIS
UTVIEITE EUMRIGSIEBEIT WITeID LITF60 11 83 2008 Fenteuif] (pdH60
Werumm  CeuewrGOLesr SSTIOTeN D HIeTeNEl. QBTBHL 60T
BB Fhend SLTCHETea®men WS BuwlilGd
SUULL SIS Upenpuld QFBurTl.(G SLTEHTeMNemer
DOSNIL SNILDL. GHBIBTL 1Y ASDIGSHUPHBUID S6VMRI
mBUTe0 LTNSTLMMLILIL e)6T6NTeN GURIBIBEHID (RIGLIGS
HlerBld CuTdSwleney SSmerdeneT eMmH I OCFUIHH 6o
eoreorT Flov HWITT MHlemevuTeuleiTen eURIASIGB6T 2 6iTemd
STLULUGSH B0 (LPeOBeNIDEDU AHQLILIHL WTHD O\bT et (B
SIS APBH MO  LNQTLMBB  HADIDF5)b BLILIL 60T LD,
QeURIENBUTEL LUTFL 11 @6 HeML (IPeDMLILIBIH FH6meLLl
QUIT BIGH S LTBTOUBLD (LP6sT GETBMBIRIGHEIT 6JMBLIL_ (B6IT6IT6T.

L QeuRIN® euRIE®eNssT FIbGIeerd &les 1785
BBHBEN6T ©_6TeTL b (B 2 LIG(LPSYL 63T LITF60
11 Qe BOLAPOBLULUBSH H6v OGHTLIT L6
BEDOL(LPDBHEM6T  FSTIOTENHHIH BT 6Ter6lesst
LHHSW umIdB 1O0& QBmEHBITSH  LssuTBm)
BB BH.

< wHAW RIS Csl (B CBTENIL HBSEIHIS
QAIRIB BT UTFeO 11 QHTLjuTer S Gl
SWTTHem60 ISITBHBem6r GLon3©\dbIT6u0TL_60T.

< uTEed 11 e Bl (1penmiILIG HaldChbHIeT S
Fheond BLTCHIeDBTN pevHeT EHemeull
urlenl, BWolUGSHSUIULL  WwenBuNer &L,
31.03.2006 @60 SBHEH ABWBI1 LGS SUL6TT6N .
AIRIAH  HIEHBUNGTHL ST  B6eLHHTCVT Femeor
HepLer @wens eldbd & QFuIwiul L gl
Fhend SLTCHIeNBT PeuHer DHeuNlILTL enL
Feur BlenmCaImM e HIUTH 6l & D6 H

WHOL B LNeneTUmIBm6T  QIDBLILIGDH HISHI
OHTLIUTET NI PeNBBHEMETUID DHISUI IS
OaaeMuL_BelTerndl.

Pursed 11 @eT UL gBUTEDST HeOL (PeHML!
UBHFH60 QHTLTUTET eNdSlupemmsper 2006 &Reo
GeueNUNL U@ eumIBSdenTerene 2006 &er
(PFH6UITID BHTEUTCIIQ6L HEDL (LPNBHGS IbHF LS
RUPRG NBBEHDHS DS Henalsd 66wl el
BT m CsLBdH Qamareniiu@Gd. 2005 Q& IDLIT
31 @60 2 _6ITemeUTBTE LUTFeL 11 Q6T NQliLienL
uNevrear GFT b 6ment BemTLILTBBH6IT suRIASB6rTe0 GLom
QBTETELILL B6IT6el. 2 6161 HILOL 6M6L QLI
UDLWTHD GBHTew L el @ (P 60 M B 6w 61T
LISTLMB BINBBBTET BTV L L 6)6m6u0T G\ULIT 60T BILD
QIR BBEHS S CHAWILGSH SUUBL HWTF
Blemeoufled 2 _een el B BT Qo 2w
NS APOBHM6NLT NDTLBB SFHl 6] HIOUTH
SIEMLOU|LD.

una6d It Be®mBb g UDIUGD RLd NG HOTEDID

uragev 11 et@rudl 1Od FourelDldBOHI® U
BEHDHBTEN R(PRIGUPOBLILIBIHH60 HHBMMITSLD. LITF60
11 @& S apsuBHerSHenSl LUTTFLILG eURISI®HeTSI
o eiend @LTCBI6 WHTMID (16w M 6w ID S 6ff 6ol
LwepIBSuICeuBuw Qufigid HRISUNBDHSW. 6Ter@6u
urgev 11 @er uvwer demerll GumGeiemnt GLomuller
aIRIdBeNs0 QL TCBIT6)Y (pBHTEMD QFUIUID (LPEDMUIT 6T
9 6T6NB BOLTFFTTIL ReTml FBUBDHH60 CeuemtBLO.
aIRIB®BeT SLTCHI6] WHTemwemw! HaNGL RIS
LUGDHFHe0 CHemeulILITBHBEM6N LT SH5 QFUIISHBHTET Rb
SHGOWTHD BBDHTH alensv CoumILIGHHev, FWLILITer
Wwe»BuTeL B TEBTaIBemeT LIGLILITUIR| OFU1gH60 GLIT6IS
Apliurer HeoaeneedameT gBLUBGDHDHD gl P®
FHBHTHBHIOTH BHID QB TeTern CeuswnrBLD. 6Ter@eu LITF60
11 6TadTUGl L16mEmIULIRIGBEN6T SQLILIGDL WTHD OlbTeuorL
SBEUTMHUW CBTHHBL BT HELTFFTTHBH O BHH S6VhI
MNBUIDT URIBBEN6T HBEUL FTTHBHOBTH BEVTEFFTT
LT b L BF QF6LeUILD 6T60TdHFBEVITLD.

- @)ovmiens OSSN UBISNIIGT YewTL_HlHenS
- 2005
Q QaQ

By werlding shearely jfor et lnours @ clay,
yew can g2t premctee] o be @ bess and werlk twelbe ours @ clay
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IDsNpeNesr oimSlemnad QFwmBLIT BB WITeUm midh

GID EMIDWIDTES DUWMOAIG! EhHTUSBID. BBl D6 6N60r
e
BBADIBSHI. EhTLUSHMS BB CFOUIL QUL BIOTS

FHBH6UsL UfeuTHHemeorbell wWmeumniiea Omit

DIVEVFHI BH6MEh FWIDTH DL B BB SHE0THT .
2_eamrenlouiBGev CFLALIL QG TIOeoUITH LTT HIT T SADFIDT &
SGBUIDILD AHeT Quidbd CFWBLTEDET BHHDHNDH
9 (HHGISNNBE. GHTLISHLD 6T 260 B SBE6) B6060T S5
Rmeuflen euTIDHMS® 6TeloUT B BBHELD 6160 GBBLIEHET
ufed UTTSHSBTL EHTUSBS B (PHBLSSIOD LBNI)
Oxpefleurer eMendBdHemd OUBELTID. 6T MW Eisses
ehTUDLY DRI CBe0 RBeulF el
Bauemeud HeMH 56V 101 616MBTET FHBHTLILIGHI0 Fnl_

Fn DI 60T BT .

QHTIHOLL wPQUITHI. FHUTIQHEHL O GHTLFHWTH
QBTLIUTL6O HBDSHS WRWTHI. IIeNphdH Pdbe
eIl Gureiml @dbdbd CBIfIL6uTD. @ d B 60T W
@60em6eVBLLIGL FePH SUTLDEHMD 6TTLICH @eLem6v 6T6IICH
g GeuewiBD. Gosuild FHeoTdl SiWDd LBMBIL 6TEmT6uTID
Q60T HAUTTUT QGBLILTTH6T. SHETTEL 6O BT
QUTLDEHEMS DL LS FHleL Fnl QFWIBLIL ApIQWITSHI GUTESLD.

Fair PEORED - FHoD
(BBA (Hons) HRSPL; H. N. Dip. Acc, Dip. coun. psy)
BlapsFd H L 2 galwrer (bereiLsma)
NyGse GewevsLd, HEOEIT.

EhTLIGBLD 6TETLIZHI FLOBTEL FHBHEUOHENET L6 6orT
LWSTLGSH HleuHBHTH Cuemhes CBmeiTEnHd Blend
QFWBUTEHmET GBIGHGLD sTenr Boot zin eTenild SA\ehT
FnBIBSDIBTT. LeudbBTL Fbenms QUMM  FHdHeU6LDHEIT
2 aTeUTRISUUL G Weh®UTHBUUL B  HermehI Ll
UGHHUILUL B Chemenwimest Gumra 86O DI 0B
QFweowemBBW EhHTLIGBLD 6Tl CUITHIUTH SnBEVTLD.
EhTUBS B0 QUITHIUTS AP BI BL L RIGBET 266,
DAY LIFG 560, H6MehFUILILIGSHHIFH60, L6 GILImBIgH60
6TETLISTOUTGSLD. LIeuh BT FFH6IT BIBLD6YDB6IT  LIs06dT 6l
oa1L_Teh QUBIBB BlBLDOIBET 2 _6TeUTRISIGBSIT CLPEVLD
QuUBLILG WaTl 2 _meurddd GEFuiw UL BdS e peor.
@UITHI HBEUVDBEIT 2 HEUTHBLILIL 6LV 6T60T60T
DIVVBHI . BOUTHSBLILLL  HBHOUVDHOT 6N (eh LI

1B T 13D 3T 60T

& TR

UGS HLILL Lm0 6Taaflen 56T QLM  (APIQUIT H
Gurdeimal.

©_6TMeiLIGOT6ITTER6IT GhTLI
HID QBHTLIUTES b TS
PEMBHEMNT 60 UIT EThH BT 1B
o Perm @ uMflied igmics
Wem (BIDLS OHTSHBHBSID
EhTUSH D HH G0 @enLull
euTel QHTLTemnL  ellemd

SDIBEH! ). IDBBLIGHI 2 _6MTeXlLIeD
FWSUPOB  (EHTUD D Hl60
QFLATHG CFIHHIBDIB 2_6Mellled BITT6u0Ndm6IT

TS GBDBSHI.) 6IOTLSTGLD. EHTLUSHMBL  LBNS)
SLTTLFWITEMT 6T Fnpild CUTSHI AFHI BBSHSHIDH B EHLD
HBHUOBEHL BITWLNW DeMIDLIL  6T60 GBl6dl Bl .
EhTLUDDH M H O F W6 WeDBHeM6T QLI LIDL UITH
OBTEMIBID BTV GUTIDL] AQLILIDL.  UNGID  eLp6iT B3I

GUEMBUWITD GUGDBBEVTLD. HEDEULLIT 660 :

. yevar emuad (Sensory memory)
LI6V6dT UL hTLIGGH B0 LIV 6ULOILIT S GU(BLD
LsLBouml QFUIHBEHD HBHOULBEHD BILRIGLD

@G LI6OEDIBILIL|EH6NT cLP60LD GILIMILD 6 TLISBLOTESLD.

2. omimiane emuatd ( Working Memory)

o | e LNTCWTHSHHIHE 2_SHad RT EHTLIGBLD
@aleTml HBL HHeUODBT O derfelrenHid
alleMRIBSD CBTETEHD HeTemD O BHSHTHLD
BBHGID. BTV 6T606M6V LOBAID GHOBEY heND
WITeL  6J6MEULI  (EHTLIGRIBEHOT JEHT Q6T BIHES
LOTBMLD QUIBTSH LILF&H 3560 exllemTeNGevBuLl &I )61
wemBHH B Hearend UTUIHHHI HL L6
Oallyey auTed auGlD HTeUBCT hUIIBHGS
9 HHBHHI 6160 2_IMNLIGVTENTHET & HIHIB6TB60TT
SHL_L60 UL UBLIENEN LIPS EhTLIGBLD Die0evHI O (He
b (Iconic Memory) etepid GaFailiLev eul)
auGLeaN 61T @60 EhTUSWD (Echoic Memory)
61601 BILD Fn [BIGNT. @ 66U QT 6W0I(BLD LIsL6VITUNT &b dH6wTch
BHeL RmAUMT  UBHBHMLUNDID A6y WTeyGLo
EhTUSBS B0  LFGSUWILGeUBHE06m60 i oL BLOINS
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EHTUBLILGS Hevderflev GLBLD 6T 6w 6vfl &b 6m B
wirereme LT 6h6mH ([B6oTe)] ) oL L GHHlev 6TL L TLDG6v
GumuieN®LD.

GDIRIBTEV EHTLIGLD L BLLGHSLILIL L. el
BevBw 2 6oL Bb®mD O@dTemiL gl WeveoT (Miller)
eTeTLIONT 712 6Te@IlD QUTUWILILUT®H  eP6VIDTSH AT 60T
2 eiTeTLbdbD LB QeueNiILGEH ISWIGTENTT. BT U]
QUITHINTSH R BT HI EHTLIH QBTETETL &b 6T606m60 712
FnpIeene  (Units) DLSHSID SHTEOIDWITETH. SRbHS
6T6LEMELUTEDIOT ST L 161T6)] FHBHIVIHEMEN DL_HD
wiuild eTeird Cameurflemid Lisv 1ITCWTH 2 FHHD
6ITTEUID QIFUISI(LPENBIHENTTEIILD GSDITRIEBT60 EhTLIGLD L6V
aufldBeiled LILET SHEBBOBEHI (WHEVTeUHTH LT 6hHenEh
ulleor  eMOILewITouTS  CHTINOLBHMSHI. P He6dT 60T
LieuababTL Femul GLmIeNend MG HBeUHI DL BLO6OTNS
BewLHPH QFUIS BT HI BLUQDHMND GBITEITETeYLD
BOLIPMBL LBHHOID DADIDFHSHBMHI. ST6evorL_ T
QUBTH LI60adT 6Ul) UGB HFHOUD TFnBIHEn6T PEMR
BHlemewih gl BDmauflen GpLpemeolILBN LB 2 606mbLILIMBNST
PppeOWITE 6ol QUB 2 HeSDIBEHI, APEITBT
QUBTH LD6NPH UTDHMBUTED WPBHRICHBTHDHGID Fdbb
6V FHHTLI LRIB6NeID dnl. FbaSbBe D LT FFenet
HoeIMe0L  QbbHHI MBLULeYD CHemeuwimesr GEFUISSemULI
DUWSHSHI0TH QBTRQBDHGSID BRdH  HBHTOBLOT 6T
EhTUSBSHLLTH eNeThIGSEMBS.

GDIRBTV  EHTUBSH BN (WP WITer  FBL
NweoHefled Rer B DHemr WL GLLUGS HLUILL L
Qa@merenens). egGereied G L OQdbmereneney
L L& FHCeuBW  Leud BT AEUIT 67601 6501 B Ge6rmm
DL DHBLLLTD, AHDITeL egudaray QFumu®G
BlemevuTev DL RIBeiTen Feveumenm endealll. Ceuemrig
QbHGSID. HTABH6T QHTSHIHH60 (Shunking Techniques)
CP6ULD S BIBHBOD DD CP6LID Blewevw 15 13IdH FH6L
QUNIOITHBLD EHTUBSHI e QBTelTenene) QSTLTHH
elfleusnL weld ol gBUBD. ST (BTGHDHHN 2 G
GBIRIBTV EHTUDHDHS CBTETONL HHHMSD NS5D
fab@Lb.

3. p1és s (long term memory)
@B HBauemeull CLemId R®m ALY CBHTHS)
@UuuTer EHTUSUTLIL RoIB eflHdid
@60 mev 6T 6  EHTLIGBLD 6160 LG 5B YLD
WL GUUGS S L ROIBTS BBHHGD. BIQdHdH
EhTLIGLD 6TETLIGI WBaD LTIl Sieelsd &Hbeuemsv

RUITL Lemeled BIIrBSBIWTD GBI L BTevd
HHGH CFODBBIMQWGH. Naumann 6161 LIGNTHI
HBDEILNY EHTUSSH IO CHdHBlemaub@Gld SSmer
6T6VEMEL IBBHI Bl9HSH EHTLIHIOTRIEHI 2 BISHILI
UGSHSID EhTUSBD (Decelerating Memory) @il
&1 eprusd (Pro Cedural Memory) eten @Temi®
QUMBWITD  LNflbBeuTD. SN L HBHUGLD6IT,
BlopaldmsT CurarpeuBsns LNTeEheneh WL L &0
BenaiaUBDH P aldHHme0 2 mIGI LUGDHFH
@hTUSBLD  6TEI6UTLD. M MIDBHBTVH FHe0 "Know
that" (61601 DIBBH) EHTUSLD 6TTID GleueMiILenL
ebTus (Explicite Memory) elei Bid Lo
QUWITEBTEEG 2_6MENUIGVTEIT H6IT gn MBI BEIT .

GDIRIBTL Blemaraned LIGSWLIGLMBBEN6IH 6T
BeWIL &HTeL Blemenaled IOTMMB  AHB  BHTeVIPLD
B Aww CHemauliu@H el BHI. GBS W HT60
EhTLIGBFH6m S GLITEIT M1 DILEVTLO6V [15630TL_GBIT6V [Hl6n6uT 63160
MUD HIBLLDMBBTOT DeMaNled 6UTIOL 6160 6060
B WTHI 6THHMOTGWIT L WIRIGHEN6T B BHIT60
Bleweoulley emeld HlbH B (PIQUID. [HETL BT 6L
Blemaa B LrBBLUBLme Bt UfFEedbsiuL 6,
AIMBLILBH SUULGB, SBOUTL BHemenll LwerLGsH )
FHb A MeUDBBLILBGAEGIBHI. HNT HQHBIY RdHIBenD
uTioh® Calemnoul RETBTGID. BB Heva OGHD
Rel

IENMT FFem 261 HGHMLILBBEG HeOFWID, QUL L TFud,

apemen Ullemedt GBTeWIQBD B Gerewi BLO .

Gurerourd GUITEIB HTHIDBDET HBBIDTDH 2 _6WI6)60

8a sHeilr
BeneneuTBmensy GLGDH HINBHBHTEON & LD H6u0TL

CaFfliua WGSBS UM HdHLD,

HBMWeL BBLIH B0 HIL UnKIGBeneT LITCwTddHal wefdkh
efledr EHTLIBSHMS LTeTeuBLOM BI GLoDLIBG S H6VITLD.

. PQRST apenpuiled apmed:
e ANLUWUSHHD SBM AHmen QSHTLTHSE
EhTUSS FHev CUamIISB S @6l [HIL LIenDs
BWTOMLILGHBHI. Q3560 P- Preview, Q-Question,
R-Reading, S- Seifrecitation, T- Test. 611G Sien6).
@NUTD LIQUPenB 2L TH HMMTEL HBDH D
AL WwHemd FBULTS  EHTUSBLILIGSH FHEVTLD.

amHGE GYIY ehéa 6PMed (Short Notes)

GlHd 26 Cufu alLwdbHmed dBGL GuTH
AFBleTem QevGHalled WMHH ML b Gnlgul
L WMRIBM6T dFihdBTHW G dHerflenr s eyd
GSBLIOUGHEHI eILILIHT peld (SBUTLTHEeuT,

yemermaluromsGeur, UL oTHGeur, Geuml eMerhIGLD
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619613 F5l60) CeuemTL_LILIBLD CLITSHI BMmI ReVSHITH
EHTUSBLILBSHBHNSH QBT6IT6em (LPLQUILD.

BT 61160 ROTMILET EBMN G BHHED
(shanking methods)

SHBSLD QUTBL BHEHHGLD e Gul SUIBenEHUIT 6
GHTLIL gaHld Reveord GuUTEdl gnl. QFLBNDHDH
QHTLILBMT (HmanaldF GdHIHIID) gBUBDHS
BB CeusuorBLD.

2 Hib:

IGBHDHGLD CLITHI BeeNbd Ceausuongul oL WIMRIGB6n6IT

@ ML WD Rerpl OBHTLIUTSD HSIL_L LD 60T 1l

"SMART" 616318 6)emBUT6L SnmLILIBSBSHI. (S-pecfic,
M-Measurable, A- Actionable, R- Realistic, T - Time
scale sound) GUTSIB 6UMBUTEL BBMEL CLPEVIDTH
B0GHNUTH EHTUSBLILGSHS OBT6ITeT6e0TLD.

2 _+ib: cuTeelselenr BIBRIBm6T aflenFUIT® 15len6oey
gnp (VIBGYOR) ereoi3 Qumapenbm Qsuwmend
QFTeLEM6EL LIWGT LB D HId6n CmTiD. S 66T ml
Oafibe @Rm QFTevmev EHTUBLILGDH S Rdb
BeIaF &HDHIDH BHEHLTUDBLILGSD H6LTLD
@ FHENE HIGWIL LT b5 BBV 61601 BID HEMLPLILIT.

4. wwawunar Spenons aPMed (Holograms)
&NHB Db L WGHems 66 ? sTlLg? 6TRIGSH 6T6Tm
SWH+H" Gapetendenem Cal B WbeD Hiewid
BIOTHAID DHENMDTHELD  BMBMEL  (PeId GMIHSH
L WLISHMS EHTLBH B0 6m6)d B BEHESH6VTLD.

2 +b: AIDS umn) sB&D CUuTEIIBer Re1bsuTd®
ML WSHMSWID QHTHHWLD HABHHI 15660

alfle) UBSHIPH SWMEL AP6LLD EHTUBLILGSD )
QBTEITEIMEUTLD.

5. ellenmids) GHMED:
GBHS VM AL WIHMD GONIL 6T eXl6TRIBS D60t
AL WmIGmeT IABHEH S LaumaiuGs FH)
FeuGLel OHTLILY UTRSHFH BMM60  eP6LLD
EhTUSBLILBSH S5 QB T6ITEIT60TLD.

?_+Hb: QeURINBUTET BIQHEBHTEND LITIDLIENSO Dh6uIB
FHIWTH ULMDTL, DL L 666w p6vLD
OHTGHLIUSHTL L6 IBL  LeTeMeUTd epsvld
WapsmwWmer elendeld GUBMDI HMBMEL  APEVLD
EhTUSLILBSHSH60TLD.

6. @ adped (Group Study)
SHeNBUT SHBMeOID LUTTHS GHPOUTH Senemibl
BMLIHET APeOID AHUTHOT BB SBIHH LD

uBSw Spermorenr GFHeNey QUBBI BHBLIGHET CLP6OLD
B0GHUTH EHTUSLILGHS b, UL engule
BUIT &l RVGITH ABHB LeiTeNldener QLB SHl R b
H6VGV [BIL_LIDTELD.

b6 Bprad apmed (Revise)

BB L WIMIGemeT QUle) GBHIMRIGeT 6T(pIHITTL
LG cpsuBIoT BBESID CLITEHI HETEUT6 LD6ITHI6060
uled RQbHH BBUDHET APOEIDT RELGS T H
Couemr_ iUl L GBI&HHe0 1W5em1QuUm  IpIQuiLD.
DIIUTEB BHMMeOleT CUTHI ©_THEH HMMEL eLPEVLD
SHBSGSD CFUISWTOISH B60GHUTH GUTUIULHLIT 60T
GIT6V APSV(PLD BT HIULPUITHELD SBL-LIGVEDITL T HAYLD
6T60 LIU QNP IV clpemeenil OIFTBenL_6)lBT60
DEITDTE CLPEDETUTEV LIS B

udpd aaiigy admed (Practical study)
Rp AL WLHOD TWPDHHIED BBLUBIL BT NS
UBSIW L WIRIGemeT QFUIIPENM FLPSVID BHMLIGHTE0
GLOQUILD D16TTLDIT & (EHTLIGB S FHl6L LIBBDTBSI.
?_-Hb:
Gurpluweodeve GuTermer @QaleuTm LUIBE

Hewtenl QHTLTUTE BeLe, LDBHHIN EH6eV6N,

Apeuld HMUBMEL DAFHHONe)] EhTUSSHHe0 QU
WPRBDTBSHI.

9. apod Bungy RNGHD / waraNd EFIG6ED
SWLHNT. GHS auPCosTeudngl. ererGsu LoerLl
utL QFUINSBEG GBILIUTES Bl GHHHHGS
RUIENGH H60 (WemB FWHBHBHMTH BHBDLILBSBSHI.

10. Beawianb@ OHHWD ReTens enaldhdl Ceuml Rb
L UHend Hlemeeley OBTewiB QIBSOIB (e
(Mnemonics) epsold EHTUSHMSH GLODLIGSH H6VTLD.

2 _+Hb: QUTHBBNED BHELENEL RIS FHED APV GIFL 1960
SIDLOT QUTTRIS QUBLOT MBI FnSil QUITBENEIT EHTLIGHS
FHIHGHD QBTE01[HEUBH6V.

ll. epTuUBSH S CLUTL B 6usLeLTemT GCUTEIB
BMTEUMBDEI LOBAYLD LILIGDISTETEHI 61601 1l DB HI
AUTH6IT FnpIdBTBeT. @60 “BWTFer  6ramild
BB EhTLBHMSD GDLGSHSHID. eIBBLdler ©
aleiTelr Ach (SIfIBEmTe0i6u) 6TMILD cLPEMENTLILIG BHleWUL
b a5 QFuIL ©_FHeLD.

2. 8oL Qeuel 66 Fpis Apie aBBGL FpHs
Blenenal(hgsaE@WD 16  ETUSLILGSSHaD
2_HaLb.
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1. b Hpou sdWed (Over Learning) 1opgse0
TELEMEVEHWI HTEIITGL. FIEDEWTLIFlULD.

14.sppeupeny  ghaerGal  sOPauHCOTH  OCHTL]
HUGSS sppeId, SHEH UM LGIBEHEE
e LBuwrenr  GzrLjomou  yfibg  Gsmewn®
SOOI LIgSSLI6  estesid QFisend  (Self
recitation) BleneajLHSHme0 GLOHLLHSSILD.

15.usvevest  aufl sOLed (ewp (Multi Sensory
Learning) ereiiug) @ _wijeurest BlenevlILHS SIS
oLl G &S BTG

2 +ib:
OaTemevssTl fulled GpHOsTaTaTILIGLL  6lemd

uggsler  cpeod  LBleysar  FlsOTES DG
gOeafled OImE UTISSH0, GsLL6D LPeULDTES

aurQermed  slembLrsHems GCasluemg 6l

2 _6TUTEIGSHD GLID CUIIIBTE) EHTLISSS D6
SiBsLb.

16.5pw60 Gop Gamsiepd CuTE CFTHSSNBID
sDOEOlEIT 6T SHeeurs B)(HGHSVID S6rJ6euTest
BLSF0 sOHOID PUICHSSMID CopGIETsiT
QUBHET  epsvld  GLOGTLIGLORIGENET  Hlenev@LDEF
OFuIg ETUSSHMS CLUBSS (LpLQULD.

Bbs aumsUled BleasTaLBSH0 6OTLS @
Bmev Gsener (Wewpwirest LUDF QFligl aubsTed
3BT Lwener Weflsal SgiLelsserd. HsnE
wellseaflear 2 Leid 2 emipld Genenibg Lewiwmbn
GoussiT(HLd. 2L 6D 6IGTLIGI (LPEDETEDUIULD SHSHEIHED
2 GTOUTRIGD Lj6VelT 2 MINLSSEDOTUD  (GHDISELD
(Goul, 6umul, &H6wT, (L&), Q&) SeueurGm o _emd
TG LesiBeslen 2 6 eusm GobLITL 6wl GHDIBELD
BshE WwEpaiTer @Ledlsd senfeures Bleneoullsd
Bevew GuUTFTEETeaT 2 6wienel 2 6nl(h  6UTLY
GousTT(HLD. BS6TT (LPEVLD CUGTLOTEN EHTLIS FdhdHlenu

9 4 Q

GuissuTeLTLD.

Oguwioubd Ggmpmy

Gauibd ogluimy

G@UILIT, WM& @LD

2 flsgienlaear &6
LOGBLD SHTewnT]y

Gufle 2 erBsm GLimento
Goufled 2 enBam Guosirenio
S fled 2 eng Gsuieub.

Guens allfliis@er
GUGIITGITL LILLD GD6US S
srewIemID Band@Gar OFasd]
Oari® euewimidl gaIwe

Osuwioud 2 mGsr Glpehgie.

oy ssF CajsameGu
910 Gloer o_anifles
oy sF CaysameGu
Qw2 evrfles

parDByr o aBsrGyr(H

2_G@I(LPGT 2_GTUITEU(HLD
b &0loars  sreaniled
T6DeVTLD  aTGImen

o awijig gnnCrm?

gajridlar GuarenioGui
LTS 6T60TSSTeRILIT
wallgy Liomabs
Lenareygsar GlLi(menLoule
seniald@en Ly FSbg]
sLaymeg CaiqLra)
Caq@aly weilsmer.

woHCyr Caeneu
Crpms Cumed Besimud
BlaiimBuimed Bremenu D
CTEIMID P MITTT S
@aCyr 2 wCasrCym®.

- OIp. LVETHT
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JE, GUMIEMch e BleFfuyd drl_ Bl sooT
(SRI LANKA PROSPERITY INDEX- SLPI)

2008 o0 o[ GSIOUT  DTHSHEHL
Beomnd  DHHW  eIRISUTT Gl GLBLD  LNFSTTEHEH60T
0HHID  Geomimddulled  GUTHATTSTY  GFIO I Nsme0r
OeMalBID (PHLOTEH S TOIMILOTS GLTHLD 6THLILNED g
GG 6aIHemeT  ANUPSIIHSSHUGHI.  ASH60T
Prosperity Index 6Teol GUWIN L g (SLPI). @Miuns
G)evmimdulledl  0THTe UL SHHeL G IOGLDID
Nl HHHaTUD  AHOTAPeOLD G DCQUNID
QUTHeTTHMTE QSO NmeTyd — SlaTalBaldHoTe
FlloWnd @& SNIPSD CIUWIIL L &I SNHSHI_60T
Oaflaimd sTeomimsllsd OTETN 10U L GHDEG oHHu
SNTIMBIHGHDHONTL @ HIGBUIIBLD  eIeMHISHAT  CFLON IS
G GLaremenr  (SLPI)  LwsiiuBSGHEW 69 HISSHIIBLD
sTeoto D, GIOIG S GLeorened sJHLIGBLD (LT GeTHMLD
alsmliudATalpasrar  (Criteria) DludLWT&H
LWETURGSIIGLD  6Taotad  ANeISbSUILITL Gl GLopLLe
BT &0 QFIPIEF FL G601 OTHTEN (LPHEVEDLDT
giHansl  HalTHHmOUD  FHEHIGHTETEHID 6T LD
6T HTLIMT & &HEVMLD.

A.C. George

Zonal Education office
Jaffna

@emEOmHUND PHLOIPHOTH 2 L
®elaITprer  6(hH
G GL_6016mem0  SADNIPHIIHSHOIFH HNHICaI  (1PGHL

Cpa
UL SH60 (Sub-national level)
SLOaWUTGD.  OTSHTOIOLL HH6L  QUITHOTTSHTTS
QEOITEL  STeorILBLD  SOL06TEMDESHSTILD (Disparities)
ICHT 10U L_HEH6L LWETUHGHSHHSHDHD eMemal 6LV
G GL_e0r600IMba D (Spatial Satistic) GIFLONN|G &l GIL_eoor
AllealmDbEL LI BTGl AHBTI UTaIeOTHSHS S 60T
SO 1M 10U L [DieinsddbSor Hid 1S GL_ T
OETULD GLOHESTsTET E)FFHIL a0 LWsTUBRGSLILL_ 60D
sTaotah dlev GUTIHOMNWEL ONOTIHTEHST gn_HleT6rTeoNT.

QIS il GL_6001600TM60T &I SHemonUILN_LILHLOGLIT
QUITIHEMTHTTHAD  ePaT LSBT SIDL_WIT6IL]

UG HH Saol L NUGHOTDG.  GF MO 60T Bl & 6iT

(Composition) AGHTelH
QUTEHH ST D60,
climate) L& &HafedT HeveT (Well

(Business

being of People) &L (HIOT60T
Dl LILIemL_
6T epedTmid  QFONLE

(Infrastructure)

L GIL_600T &euNLUILTL Lo 60T GLIT )

HUDGHHL 6THHSIILILL G|

GaINIeImHUNEL  gn_ MeTTeL
QaOE HUGLer (SLPI) elidedd @Glosd, 10&H&Hamer

HeLET, &L IO eIFd 61D epedTml  GATLOMETH)
HeMearmed (Composition) ©_(HeUThHLILIL (HaTeT ).

@ BT Leell QUTHATTISTT GFLELTHDIDHEMUI
DL GE  AHH  QaPlNmer  SeTliuG DG
QUTHATTSTTOOTATNL Aol & HL(HLOTET 6115 &HH6IT
Anbs weopuled @D GUDD GNHHEH Galololid
DllUDL  DDIFOTGD. AHL @1 QuUEID
(LI BETDHMH 6T 6160 SHH6L &il” G600l 6T(H\d FleTTar Fl.

O)HIBLTELERI  62(H  CUTIHMTHTTHHED  AHET
GNIF DNe0db@ HHeM6T HeveT GLOLDLIHHE6V. 16T
HeLETHATNEL  EFMLIBILD  (LP&ITGTHDEBseOTULD &L G601
STt GUTEH HalamdHded 6THHHOID
AITGaINDBHHDHDG).

APTDTOUSTO  AUTHBHS G0 6T
DBHHEHTIIL CFmaldHlmDnHsTled FHUBD (PATGTH

D HBDOMULD HE6OTHEHD 6T[Hd SHIeT6Te0N.

Qe Nygneor  SlopdbehdGer 20
QST Sub indices HemaT ST LoslT  GUTS|
LTI G SiTeneot. o GHIeiond 1dbdsen Hevadidhal
Gl LoUTem60T SHelILIGHEBT60T Sub indicator <Bhd HHTH]
Gl'le IO  LWTLGGHSIIIL H6Tendl.  BhsiuLigh il
QuneTPed  LBSHDS  elgHeHeNer 676006l dbem b,
ORUHHWITHeTT cTanna dbemdd, g oFenr af Hid, Sl
e efHld 6TeTUaT &F&HTHT Fille formula elsyer
OIL_BIGLD.

Oelelsond  HalldbalILL’ (HeTsm  (computation)
Qa1 &L GLT 2AFHT L) Go6L 6TeLEmELSHATE 0-100

( Qe 5 &)’
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BiemouNébal i HaTardl. G)FHL GLair ©_LIGHAW oL L_GHdeL
LWSTLIHGSS — HHHEHIL T LDTEHTE0NHISHEHHEBML_UTeL
QIFOITEL ST SOOGOTEDMU  eTTHHRLD
DIGerepeold  CHAW UL GHHL  1DT T 6001 I 60T
QUITHENMTETT GFLEOTHDINSHOU 6L LT LD (LpLoULD.

@)FFL G0 FADIHHGOCW GRS DB
IR TaTTeL elemALT ILHSS I HaTeTgl. @)FHer LIFELTH
LWTLN(H i GLs001600M60T  GUITTHGEILITH  6T60TLIe0T LD
Gaflalmd STeomimaTEauCW HULILPLLLD. ENHBSCLITSHID
@)FFL G Galefealhdl efiH ammBEaNGeuEW &L Gl_euor
upH SIHSH! GOTHELSHT LiLGaIN) 0L L_GHemTeml Gl
TLPHSITEGI.

Geo- Informatic GUITHMw hLD Spatial statistic
Slopuiled B eId GeHTaor GuITdiiwm Fehdd
NGrsLTeL  Lo.dlebem  QFOIIE  HUGLeor  LpH  Lev
HEOTL_eTBIBsmET Gelanuil” [Hsien.

QIS & GLG0TaNemeT  APsTD)  eIGHHHATTH
alGHHH! SHONILTL Losment GLOMHGHTaL GLITEI B)eVmIsnd

GUTTH  eNOIFTUIGUTHMTSTICOTTNEL — elelgTuid
SN  bL eI bHHEHHEG SHd GHTHHSHNLEMEL

Q QQ

SOOI OO OO OO OO OO OO OO OO OO OO LOIOOTT

SAVE Y

1. Adoptagood fluent and legible signature.

Establish your own personal writing rhythm
and pressure as well as speed that is
comfortable and identifiably yours.

practice subtle differences: the size, shape,
angle of capitalsetc.........

It is easy to forge a signature which is made
up of a few legible strokes.

2. Don'tsign a blank sheet of paper. If there are
necessary blanks, initial those parts to show
that they are intentionally left incomplete.

3. Do not do business when you are ill, under
stress and/or under any influence.

4. Whenever you place your signature on a
document, make sure you have a copy_for
your files and keep it through the years.

5. When placing a signature over a stamp , see
that a part of the signature is placed on the
document on which the stamp is gffixed.

UFR

6. Do not attest a signature of a relation or a
Sriend, unless it is placed in your presence.

7. Do not accept photocopies on their face
value.

8. Do not make important decisions merely
relying on the truth of what they purport to
display or convey.

9. Do not leave large gaps at the
commencement of the entry representing the
amount in words and _figures or between
words and figures.

10. If the Notary public, despite a title search,
has any doubt regarding the present owner
of a property, then an qgffidavit should be
obtained from the previous owner to the
gffect that he has sold the property to the
present owner.

M.D.I.LK.Karunaratna
Management Trainee
Legal Department.

a4 Q
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(ApWsHUILISY opsorm3l wewd Cmgip

(SRI LANKA PROSPERITY INDEX- SLPI)
- LIewrsds SL.(honT -

BT @ APLDENIDHG CUTCHIHT?

S6URINS  OIBIS - HEN6VENIOUIBLOTEIH]
QL LNprhalw CaFwBum’ B (pEBTENLOWITETT  6T65TN3
alendUllsd SLVBLHH uwWBFl Ul Lenm

QIBIBETH  elaiienen OFHfle) CFUISHFH. SHFHen
gsmyb 21.07.2008 GaTLdbsed 25.07.2008 el
WU BEISGHBEG DIUTEL gBHGmBW 300
&Ceom LIBBT OHTemevelled o siten L, Ger (Pune)
STIEMILOL_HSHIEVIGTEN  6UMIS  (LPSHTEMLDSHHIGULD
FoUBSILL L SBMS OEBYSHCHE 2 (HeuTdHHLl
Ul Gxpdwr Faluumenr (National Institute for Bank
N.IB.M) HeOTEFTN60EHE 61601 &)
aIBIBmWF CFibsds OClHeienevmiend HeTLITaH6IT
AQAmaumLer  Lwenid  OFUIesBE& — Galswgul
DIMAHBHID  61601H  HEWEVEMLDDH  HTFIUITevUIS
SN0 Q(OMIG OFUILH HILILIL L 60l

Management

5. HawsdHard
QFEWHUTL® (PSTENLOWITET

Bevomins eumid) - L L NgTHSwe sTflwreowid,
WITLPLILIT 6T3TLD.

SUBBIET RHeLILITENSHSHHTE ilLDT6IL
uwewid,  FApliyds  sTUUBIL, 2 SHHCwrs
Leuomenr  Luwleworllewll  (Briefcase) — oilups
SLenL  (Visiting Card), UlgwimesrdglenGumgib
BBNHBOH  BTVHHVID  GBLIGID  HreTTeildd)
OFevadbaTen @m OHTmd DOWFHs OCLTeorr
&6 6TGILINIQID  DILMIGD.  HBenSHOHIUT 60
Curgl SiFBeie aUFHUIL 6T Fnlgul HhIGLONNB
WjLb QUG & &5 G606 663 Q6N T (H6) (H & GHLD
HeMeHHeMGuwl, cpsim Gy 266 dEHL 60T
QUOMIG QFWIWILILILIQHHSHHI.

SeueuTm QRevmiend eumid Cumsitml, Ceum

HHHIDFH  enPluiiseiTledn
el  euenGuobum emi
CoBOBTETOIHID  DHHEIT
LT&  ejemerl  osmflui
semenll  LWIBmIeNILSID
BOL (LPOBUTEd  SbHEI
QGO @ &L WILDTGLD.
@eieurm  uuIBmenen
QUPRIGHASHBE HBIOITHIHET Y emTOIL T6iTMmIdh G
Lsv 106L6VIWIGH (HLITUIHN6TF GF6ve]| CFUINIZHID
SiemauelBLD B HHCH.

yuman @epmigb (Travel Arrangement)

CuITL L BISaBIb :

oTerghl  Llgwiment  e(pmidlediilg  19.07.2008
OB oimmag  20.07.2008  DiHBTmM6V
12016@& sl (BhBrusstaledmbsl  UBLLLG
@wurul  elomer  BHeneoWHHBEH — NFHBTeme0
(20.07.200860)  3.00 eWiwleNNEd DML [HFI,
oiHer  Uewenri  20.07.200860  Hmemev  9.30
Loswilieneiled 2 6t aliomen GFeme elpsvld 30
Bl Upwrengaled LGear Hbemy DisHLaidl
6T6TLIGHTGHLD.

oleiiemil o1 euFGeusmiigws  @@m Ot
@6VmIeNd  HEWILITHENTES — G6VmIeNd  UHIED)
UBHCHT b  HewenedwF  BFihgh  Mr.

S.T.Edirisinghe, Chief Manager, BOC Pettah, Loj3miLD
oIl Cosv  oTHTemISHmBHF CFihed Mr. Nihal
Gamage, Senior Area Manager, Western Province North
GTEOTLISIT 6T GJBLTL T EA([HHSHE0T.

( BasE Hengenl aUTFILICUTHET BHIGEHESE
AriquitanOsmm  Sieiiound  B)mHdTed
SIVVG) CIHTHTVSHID GDLILLTED GUTFH]T
S@PLEDID  HTAIVTHEHLDID  LSTbS)

AMIBBEHD  HTVSHHBE ~ HTevd  GHfle) Qameter  Gouewing  Dsaeng  Fiojiiicur
Qe L 2 $55HCwnadhsisamen R IGLT6S Lok Bt

STOBHTLIGIBI (61HEb & ST LUWIBBIOT&HE \ )
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Qm  uTTHHeT (eI eTemdHl  LiLlewT
SIDIOHSBHTH WD 1oTeL L GHaleL 6l 6wTeuorlILID
QgD LLTEY FHEMeLEMIOWIBHHIL 65T OCGHTL L]
C&HTeWIBLD  QHAUTBTS IS CLBBI
WP Hev  BGumgmLgdHed  OQeumnpsl  GlamentGL 6.
SIH6iLlleln  Wmp. omell L HFHehbHEH  OsmupLoL
OFsvev allomentsd  FligBaEnsd @  CuTFTLLID
6Tl Guur oleh@& MmBOBTHHSE
2 seluigl.

Expo Air

13.07.200860 G&T(QDEMLI DML [HFH 616318
SbHs GumgmiLb  sRGLL  auFd. 04
el GBILD BTeUell(HHIHI @MHEUTHI EFTLOS! (HEL3600T
Wgelled e@m Qb  CUBMBISCETETEL 6.
SOuUTLT  Bibwd ety QMBS (plQuiLor?
CeuefBT. B UweIHHBETen  Gouensvsener
HUMIUSBE  HWEVMIDS  HIFIWLITEOUISHIH MBS
Sugrd  Cures  GeuewrguiBhHEH. 660
Oeu6iToNaIS M & Oumedlerd blen6vUI G H60
uGHWmosd Geafuled 2 evmen (LpIQUITGI. 6T6nG6
DHBOBN @@ BHI6T CFeve] Gauigk LFealsd
FHRISHUIBHHS Bouml FeuHLET HMT6U6L [HlEmeLILIS
&L eTaiTMEUD LiFle] GFUIH et Gum GLmii
LygHlenw & Seueaonsd sIIGUT(DSHID 6T6ienIL 63T
MeUHS| (b B Hei.

“ofl ALEUTNCWTG  SHmeumapi”  6T6dIm
UL QomPl s &l e mi &, 2 5 6wrsy,falors
SleL60G I HEMILIL L BHemeddbamed WD, Lomel
LESHembH  OsTepl]  GFsoLeuisst — 61ogl
AUBIB BB M EHHEHSH CHMAUITEN  HTH HTH
H6iT, Hewiall  GUTHLSB6IT,  6UTIQHENEHUTEN([HED
smeor Lfldled QUITHL &H61T 6T6TLIIBENM HEMELENLD
WwHSHNGHS! CLBE PG CBTEIE IbHaISI
6ULD&HSBLD.

AQbs almaullsd gBHaBal DIBIG H6Im
oiDgl 2 SNl QU  (pSTEnLOWTENT — FH(h.
BA SI(HeDWOBTWLISHHIL 65T BI@ID  Senenibdl
2 Wi SIFHSMlaemen FhaHUUSHID QLT HeneTL
Gumeugioras 03,04 FHenmissT SLhd el L 6.

TSN LDET OIBIGHEOTUILIL] $

B CBHIHH 60 HT6T 6I60GHI  HEWILITHET
QmeugTen  Hm.  aHflFAms  (peirgml 9Bl
@puriidsg GuruiellLri eeim QFuIgs oinslb
Bpeir. S ICUTH(HHBH 6TGIDSND DIBIBEOTU 1SS
QHTLBISWIGI.

DIBHTOUH DML BTeID Fnl L1 Gumrud
BHSTEO @ BTEMTEUSH! (POUTENW UTTHHIONL (B
RUTHEDHL T EeMeMIHI (HEBHHEVTID 61601 616U H]
AHBIBHMBH  LflbdH BT 61ogl LNy
Qurgl wpsmemowimen(D (Deputy General Manager)
FLU_L6U60VIGTBLOTE g\, M. SfHrenr Sieuiaeir
61601 DTGl LILISWIGHemS @ [BI6T (Pl 19
gmBUTH GFuiw emigeir BOC Travel oig5lamifluL eor
OaTLiy  OemewiGumgild oI5 L6VSIISH]
aleveme. Ffl CBTHHH MUHHH D666
HTET  MBHOBLIQUIID  UTUIHOIHL L aile0ens0EUI

61601 6160160601 HTGeur FIOTHTOILBEHH D
O mentGL 6.
@QeueuTm 6Tl LWewID  OBHTLAHSHS

STIIEMIL 631 DI(BHHSH HewILIT H[H HamTed eTerLIeuT
&L [BBTUIGBE DT  HleneolidhaHed Eenemibhdl
O memirL_ri.

GTIDUPL 60T E6VMhIENE  GUBIBSMUIF  CFiHFH
SeiemIGIoTm Gupale®Blo BT CUTGLIL &a60
Coupr  wUWIBF  QUBINSBHTH S (BHTUISD
Qllomen BlenevuldHHle0 Eenemibdl O\HTewTL 6.

BDDIHIHT0 THIHTET APIPUITSHI?

GBI L uwewid  12.01  SiFBTensv
UyHs BbHw Gy  (wib6u  efimer
HENEOWIHMS DAHBTmeV 2.455@ OF6SIBenLH
SHFl. SNOTEIHEMEVLISHHED 2 _6T6N  ULPENLOUITEO
BLAIQHMBHMET  (PIHh s  OsTenih  3.30
wenilwenellsd  GeuefGw  eubgd  sTUGUTT
Gl PO BBHHB PUHSTGD D] NBHS
BT (.U, 9.30 wenll suemFwITed 6.00 LO6WN
CrydHend ety oiGsmr &AL DiFHOD FHBSILI
umi & & Geemwrigul pBu HBT & 3 Bev6ul
6TEUTLIEN S 6T6U0T600N 6T600T600N 6T60T LOGUILD G(H LIdb&HLD
HEUMEVIHL HHEUTHID, HleNTHHTED  61HIFHT60
WRWITHHI?  simild  HlewlFaFsud  GLoCeormis)
GUGNITHSH S

QbHleneoulled Gmes AUHBT]  QHEUED]
DI TGN  6TENT6ITE &)L N emULI
Geuerluil GLeir. HiHToUSHI BT6I RHFH 6.00 106wl
FHWTeVRIBEHHGH6T  (PGL BB IILGSH MU
BNl umiéhed Calswi(BlD 61606 LD  6T6IEnIL_ 6OTT 60T
uwewill  QUTGsememud uUTHISTES  Coueniih
OLoermILD.

UTIOLSHH60  DBBWIGTTE 6160 E RbSH
Qe CBrHdlsd  SmIE  Uwewld  QFUlsIE
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UUSSHTHIH  6I0IMID,  SBHIL6T  SBHL(B
BBrHaed  elem Il UTFLLG  6T6imId  Fnnd)
6160160 6ML_ULI EIHIE 0L HEM6VHHINL LI,

GTEIEDIENL_UI  [HEWTLITITEN  [HQBT60 Do) BHene6l
BIMEVHBL_ BN  (PIQLIIHBHTEH AL
QLB ot UHMBEBTH HTHHH OHTeIg
®BbD 6T6IH@ QLS GaTeitenealsuensv. sTenGe
Benihlo b SigHemflulL  Gurws  used
Gmrwors  @MHHST6L BT LMTHs  Calsmngul
(WPHBW G Bigemen, ULlguIedl (B HHLDLIY
siegl GBI LbssoHemd BLgBeis. seig)
Gouemi(hHemev OMWISHSH (WPIQUITEH  SiedT  Nariman
Point eTepild  (pOGUIUTET 18 (WpH&EWw eflwimumy
MIDWISHH MDD  DAHmeSH — CHTLiHFH  Flev
AL miseMen QUWsHTULD GHBHEHI HHSHTI.

6T60T  HEWTLIT  6UBBHHID HTEDID  eLDmeot
BemeOWwHSHBe0BW  6T60HI  HTEMEVdH  HL_6ITHEN6IT
WPHH  Oeuell  aITFeOeuen]  6UHFHI  6TD(LPL 60T
by  bSHS Guwelaenydh  CoHiuwlurg
ST &H 6N 61l & 60 61T ol Geuerluiled
Cumuimbameni. eledl  HewILIBLEID  FApflul
SUET60  [Hele  Hoelemalswnguilsy  (Trolley)sd
QUTEHBEHLMID (6TIDLPL 63T LiwlewllddH FHEV(HLD
Gumemr  Mlewevulsd) PMOCUBGHH60  BLHSHI
albgHl  OEmenngmabd&HWOUTEHI  “Akbar Travels of
India” 6TeMID OFTBUSBIHET 6160  HemTH6ITED
LI L_60.

6160l [HEWILIFIL LD [BT6l 6JBHeiEal dnmiul
AHHBHMSH  CeuefiLBHH EATEITEITEILD
uyeuTuilevemsv [BTD  (WOCUMWIF  SHBUILILITTSHHI
B eumBeurid e1etiml Gl CL6iT. SiouT DIHBH
QRETRIHANOMED.  DAHBBHTE  HTJ6IMIBEHLD
Bwmwioreteneu@ul stedr Hredr 2 6yl Lflba
CEHTewIL6. SIFHTougH FMiH AHSMF  Fnpslu
HTeIBIGECET Dieme.

SIa0fIBey gianan

eleniBeu  Bmedr  HellGuwimuisnip  Curs
GCouevir(hOIosd (p19e] CFUILH ibdH Akbar Travel g3
SigmId  6TETENIENL Ul 6TemTenIGHend  Oleeruil”
CLeir. oyemmed Sieui @mIG BTHIG6T MeUSHH([HE

CFem ellome  BlemevuidbHHm O mem(h
QUHASBEH O LWGTLIGSHHLILIGHES BT, FHBNBIEOT
ABHTE  UTHEIHIBET  CHMAIUITERITED  [HRIGH6IT
OeuelGuw  OFeiim  SIHBOB 2 _siTeNENBENH
SIHTIFH (Guide) MIPBTL QUL 65T FnlgUl QITH6IMEI
HmeT aghHBHID QOMIG  LiewiTent6ueuinHGLoeo
o161l Camfldbendd@ Qemmhis pBIGHEH el L.

ofLTpubhe :

QmbHID BT BHUBHTE  EsLem6L.
DIUMTH GHF6VID MFTFHGH L60 oefgTLomen
Al L UIMRIG6m61TU|LD BN HHHIH O memrig (Hib
HOuTHl ieui Camyen wrelevHendhd CFipbHeur
STIMILD  HLODITEN 6TDHGHID DGUTHEHBHGHD LIV
OHTLTLBEDHID, LIDSHHIDHFBMBIGBEHID, 2 656
QUMBHEIT  6THTLIIIBIIEL  QMBMIGHIOUD 26801
QLemald @dHdHiH CETeTen eneudbHEHei. HeTed
SI6U([HEDL LI LOGUILOT B B & 60 HU|LD SIBH Sl
O meuirGL_6dr.

Abplemeouiled  56wIBID  6T60T  6T6TT6EMTEHNSH
Ceuefull GLeir. Sbpens  6le0idb@E FTHBLOTEN
uFled SHlewLHHH. WTmHLGem GFHTenevGLdlufed
O Ty OsmewiL L6l 6160b@& 2 6  (Lpedr
QUHSHTT.  [BIRIG6T  HewrlidenTd el GLmib.
LedIedT @ @UUBSHHHBE UHECHTID. DIHToUSHI
4 1we@hrD 40 &HGeomSBBIT  DISUTHETHEML U
OQsmea eanmsends (Canwsd o LBWTHEHS
.1,600/- (@bl LT slea)D, GLDeVF)BHLDT 60T
@6UGeuTH &HBeom BBMHBG H. 15/- eTeve)D
FMy&HdE ah. 150/-1b COdnhobs  Geueni(B 66
UGID 2 Leur®. Bredl Wsed FhlHTagorsw
gBmis OCsremi® HeolGw yUpluL  uISHSHLIom
Georedr.  eTe0ighHl  BewILIfledr  HBlewew  EAFewT(HLD
Q& Lmer  Memeowimendl.  elei@el  Sjeufliib
WewIBLD  eTetienIl6oT  Slememruonml Gl GLsdr.
SLOUTIPHID SieUT HWSHSLD STLIQ6NTH. 6160 E6
SUTH  ed  CBHTHMTIOE  “HRIG6T  6TeTanIL 60T
AUHHTEL 6@ FHOHTag Ly eugmeall
LT60  [Bredl &L L Twlii®BsHg 1oml GLeir. Syeumed
ST FUBHH GeusmnguiauBenms ULLD  Lligdhs
GTIIEMIL 65T  dnl.  Y6ifl6LemeVBUI 616 BH6NEMEL
wjemr(®” 616013l Fwnn3lGedtedt.

GID  UTHIMBIGST  SIDTEHlEN6VUIHI eV ([HHSI

Sleugeur BeUIILRISEDHG Liut6mof] &6m6T 6T6oTe0T  eTemiTeuNETGIT,  6T6OIEMIL 60T U
Clesmemi( ClFsLeSHBED OBHID 6TeuBLD CeHMHL QMHOUTH  FIDOHSHSHMT. 6160G6  6TL0FHI  LILI6HILD
L& S Fl60 DIOUTH6NB) BeULILBIBEHSS DIFH BTV 4.1585@ DTIDLIDTETGE.
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Encyclopedia eflsb (1pg6ded QumbLTui eTer
SRS G  HBOUTEHI  (puTul  6Teo

Silw G

B&JD  uBp  Ueielmomys

FaBULIL (H6iT6eN ).

BOMBAY (Marathi Mumbai)

Capital of Maharashtra State - India
History of Bombay

Bombay is located on a site of ancient settlement
and took its name from the Local Goddess
Mumba a form of Parvati (The consort of Siva).

The Kolis, an aboriginal tribe of fishermen were
the earliest known inhabitants.

But, evidence show the human occupation in this
region during the Stone Age.

This area was known as “Heptanesia” to the
ancient Greek Astronomer and Geographer
Ptolemy.

It was part of Asoka's Empire in the 3" Century
B.C. and was ruled in the 6" to 8" Century A.D. by
the Calukyas.

Under the Yadavas of Devagiri (1187 1318), the
settlement of Manikavati on Bombay Island was
founded in response to raids by the Khalji dynasty of
Hindustan in 1294. Descendants of these settlers are
found in contemporary Bombay and most of the
place names ontheisland date from this era.

In 1348, Bombay was conquered by invading
Muslim Forces and became part of the Kingdom
of Gujarat.

In 1534, Sultan Bahadur Shah, the ruler of Gujarat,
ceded the Bombay Island to the Portuguese.

In 1661, it came under British Control as part of
the marriage settlement between King Charles 11
and Catherine of Braganza, sister of the King of
Portugal. The crown ceded it to the East India
Company in 1668.

In 1857, the 1" Spinning & Weaving Mill was
established and by 1860, Bombay had become the
largest Cotton Market in India.

(Reference:-

The New Encyclopadia Brittanica 15" Edition)

QUTFHTHOIT HEVEIIBHSH SHET HLOIDTHHLD
(pemio GLBBSHE60) &6l HIILGSBE!.

NumdCis (10Pr1sbd&  aprd1sis)

Sk SwTaler

BN BT

IDHITAOOIT  IDB608 85601

AUmbGLuTeT auyeOTY

@f  uememL W Gluimiied GumbGu
DIMIOHGI6TENH]. 2 6ilterpi GlLiswr ClFHule
oralw wpuruilelmbal SHeorgl GuulenyL
QUBEIETENEI.  (LPDLITUI 616G LITTeIg)
ullesr (Fleurelledr LIHFH6N) @ AUIG6ULD.

e HPHuled SPwiu’ L eudGeumiaeir
Cumelleeir e16liB @ LeoTeN  EG6NLOTESILI
S UTH H6IT.

sleflenild AbHLI LITEHFHH6L HBHTEVH
FHeOHHOH oNHTH6T  UTIDHSHIGTETET
GIETLINGHF FTOI I BT (HEb6TMB6M.

LisotemL_Wl &6ydbs  sumeniisd FTerogfluiid
yellulweomenmomadlul  Ggmeoldl  (Ptolemy)
sretLeugme0  QUIFCsHaF D  Gemiiyefduwim
(Heptanesia) o161 SISl LIL L Gl.

&.0p. 31D [BIT (13 BT 6307 19 60 OFs
2|@Fmas6nfl 681 Guiyy Fleor U@ wWmul
SIMHHHHHCHTH &.L1. 61D HITHBBTEsT
9edlpbal 8D BIBBIEHIB  eueH)
FTemll & WITHEMTEL ML (B IbSHFHI.

Crauzmlflmws Caibsd  wTHeuiseer
(1187 - 1318) & OumbCusk, gHelei
LD 650f1 & & 621 &) Glwimiy 12941
AT BHBI BHSHITOSTMNE CFihS
B0 QITMeUDFHHT60 CLoBOIsT6TenLI
Ul L uenL QuiBridsefle  STyemToTs
gBUBGSHULL L GHI. FLosmeo GuTbGLUTsL
Qs Gluilmliumenisefer  eibgTeleful
et smewiLLBESeiimeni.  Coed @&
sl LUGHUledpbes Bbdd Helled
OiGeuraLoment @ LIOILILITEHEIT 6T(LDHEHI6NTET6M.

134810 oyemip @evvsomisluifledr LismL Glul
Guumsd QumbGL Qeumpsl Gameitemiiul (B
DB GRITHBN RITRBUWSHS60 @b
UGS WS UG
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2153460 GHQIMHIH6H HTFTHIUI Fi60HT60T
usgmt a1 QumbBugd Hemer BuTTHHIs
CawImEHE eUIDmIGICNTI.

M 166160 20D gmeiled SJF@ISE& GUTTS
HHFH60 1] & 6ufl o1 FCaTHFlwmaslw
LdyseteroFm  (Braganza) eweudF GBaFihs
HHBDSGWMLCW  gBUl L  aleauTsd
ST BTTEIOTS SHHey SHlHLoswI GLILIH
HSIN @6 UGSHWTE  LfiHSTeiu
S BUUTLI96T S IbHH. RNHdHenel
SITFT 166860 HIPHHHAHUISH HLDLIGH G
G)LDMIGS 6O 60T

185760 (Lp&H6VTRUSHI BIT6V BIMBMEL GIHUISH6D
W6V HpIIIUL L . 1860  Sjemailed
OumbBu  @bgHwmeler W& GQuiflw
LUhSHHF FhewHWTd oTHBILIsI.

2 _FMS FHIEHE
yHw flsareisst samevd Henehdlud -
1510 ugiy
(New Encyclopedia).

APIDEDULTED G\F TG QUTBOTSHE6D LILEDTID

FBbHHOHTMH euTHed (Car)  HIUULL
610%I CUITH BT DImeNSHSHID LIILBLD UFHUITH
meUBBILIL (B UTHISTULL 65T (Lp6dT LF6aMmIH61T60
BID  SIOfheH  YUBUUL  QUuISSHTerCUTS
DFFTIFH 10&HD HWLITIOTES “Good Morning Sir”
oI Fpl  BEVEVOEIBHTH  HTemeLLIOUT(DENS
AJLISHEH  wUSSHTE. DbH GBI  LulewILd
Ceuleugl WHAID RHIOTH RHHSHH. AHIOID
o160 PemFenul  BewBEBMILD  (PFHEOLIQUITS
SImLHSH CHILoeLevT?

BT LW6TD CFUIS 6UTEH6TSHSIL 65T
BT g TTERTaD &L HEnFWwTen(HLd

beuded GO

THIT 63T SBIB60HFHC606wW D16 (THL_ 60T
2 emruImgGeredl. &AL LILILLTEVID DIQIHLD [HT60T
FmPWeIBeHB  elenbidld  OemewrLmi.  senGe
Gbis A& GPHS  DHbd GBLEBMEN
SNMHEG BTG, DDHBHLILTTHS Dt
Qaupyl  eursed IS GHWEUTCH  HedH G
FBUULL HTHAD  HT6I  6THIBEDHLT  LO1GB6)D
RHHTOFWLTE  QHUUSTHAID  FnpflevlTi.  6TL0SH]
QUTSHEID FeBLIOTLLLD GHOMbHS DibDH BB
aigselanm e GuTUls CsmewlgHbHHl. Dot
FT6NIONSH  6TGIENIL 601  YHIB60HFH60 2 _enIuim(h
QUFH6L HOYLLILIBeUNSH 2 _6ulifhFHl CleTemIL [HTeor
HAID DIUSTEIOTH 2 MHISHEHENL W SHTUIGILOTLH
gmlgsTCen?  eteiids  CalGBLsir.  eT6iTGen
S FFHLD!  eut  Hrer  HOWDHTH  eTerBTCy
UTTéhE60TD. G HHOHeLEaIeT  6TeimID
SURIFVHIH60 FnSl60TTii.

oTedTemel  @(H HLOlpedr etenil O\FHFluimo@sv
ST SiUT PRIFVSHSHID OFTLIQLI LITenFU
ID 66l 60T @G| UM HWHHHIH O\BHTeuinig
®bHTr.  psr! “@olLiGurer  QFHuleld
GBIHECs aubHH Cumen eTeH  YEMHBHID
D BFSHHS.

® MIGBEHMLW  GuuIT  6l6ien  6T60  [HT6M
Saueny  HWlPlsd  CalLBurg  FFfluiddlsv
GTEIIEMANLl LITTHS H Siaui BhIseT SHUOIpIT?  sle
FHCHTOYHBHIL 60T elenelevTi. BTMID GHEHTHEVSH
BIL 60T YLD 61601 HENEVWIENFHHAD DUl HeuH)
Quuwir “gmegr” etehim GFTELEVAID HTLOHAUHLD
FmISLOLOTGETTLD.

RaBBOILIELEVTID  HedaldHHIS OlBmemTL
etenig) BewiLi Is he a tamil? oypmeug Qeui em
SHOPIT  eTeord  @HLLTE.  [BTET  SID  eTENIM)
Caretengild oWIGuT el QomAll Ly Feneo
@6vemev.  BIRIG6T  CUTGILMisemenl LW
@AeumLei CxlBdH OHFlbal Osbmeitemsomid HTGe
616OIBITIT .

G6URUTHI  6T6V6VMD  &H(LPHLOTH  DIEMLOHS
LWeIHmS S OFHTLHaB melbHdH LemTL 6)lemIsE
B gl eTedldl  (WIDBL  &MBE@I  LulewID
OBHTLIHSHSHI.
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BIRIGET LMTohd Galewioul (Lp&HedTenLDUITes
@Li1b pfler Hlemeowlld (Nariman Point) S@LD.
sleniBeu  BUTHGHUTHSHI OBHBESIQUIBB  FHSHILI
UHndH LWeTUBHS (WwHeded DmiE OCFem
CaTentgmbEHTD. Dibd G LD eiloTen Bleneould
FHeOmbal 40 - 50 HGeom EBBT E(HHEHGILD6T
beneiibHCmei. bH BLHewdh BTD 40 - 50
PO misaled OFaimsnLbH el GLmb. Fmyg)
gregmedledt FmBEmIliLg eupemowiTd Cauml Grrs
FHeL DSHTOUH FH6L ANWTUT] [HL6)IQHENIHHETHLD
B bOumID HSTeoomuile GHeBHHH 2 V2 - 3.00
el GBI TBSHGLOMD. Di6iaNeNe)] FBIGMILILITS
WU BaT  CurdsGaurshad  OBflFsors
QFwBUGLOTLD.

Nariman Point eT6ii3l eJeil GLIWIT GLIBBGI?
SibH MWTUTy emouwld e  Lisieoremnt  ereoreor?
eTedtLienn GuTetI Flov GBapeiailmenend Bl GL 6.
Hp.oregreledi  HHSBHIILG  HTe  SeuBens
Quisbevmd eMUTIOTSES FnBIeelBE HE&H WD,
SPeD  ReveuTHeleT TNl Fwpl HTenr
CaeallILL L engd FnBIolHTed LIT6NHID HEHIED
HEM6N 6160 Hd Fn M6l

NARIMAN POINT :

Bflos stemild GuWIT C\BmewTL e Hevflei
ebTUBLTHC g @iy Quuwit CuBBE! 6T6TBI
SNl SIBH DLHMBHUD, DHWMET  SIGHWIQUI
UGHSmeNUD  NWTUTT  eDIDUWILDTHGH6ISHBE
QuEl  ukseliy  QFUISMOTeERID  FAnflg
Fl HTH QUGTIT [ Gl 0& HerflemL Guiujid,
elwrurfleseflen, Cuiujd &iHa GUBBeICTeTmID
ST BPUSTHAD SHSHILST DibSH eI
FBM QI LSHH60 Lev Sl LMSEHHEG OOFThHHD
STIITHAILD elenmislenTi slemId O\FHFlallsHaHmi.

gregneled FBumIlg DbH LG ulsd
1.00 517 Si9 BevH e alemsv SbdHul epum 2
@601 FHIGB6T CUITIHTHOD FnmSlenTii. 6181 6TLILIY
wruienid  geor  pLIOT L Gomr  oyyeunyGom
@eveurs Oeupid ellwmumyd SLLLH CHTGHS
seme LB umiensuuil B Qurepgl eligeusi
BB BTHD HHEHMID.

PRINCE'S NECKLACE :

“@emaugFlufell  HUHSH!I LOTEN6L”  6TEIM
SATSHWPMLW @  GLHMSUID  JIegT
6IBIBEHHE BTRLIHHTT. RenHUILBS elemdbaLd
Hmemsulsy @Are) CHrHHeL @emHll  LIMidHs
CoueniHOLSIBILD SIIGUITIDHIHTEN DHHTLFub
@bHII QUG  eTeleTml  QUIT[HHSID  6T60T
SIPW6VTID 6Teh@ID  Fapleoimi. 6TeniBol  SiemBHLI
utiiugsBE  almIhCsHTd DibhH B Hms
DDLAHBE &L CeomyF Feumfl (Marine Drive)
eTealILBD &L Geomgll UTemd PGl GlFsL6L
Geuenir(BLb. @linguwimenr Marine Drive Q&SmO
BFEVID BBHSHI CleusiTeneusemns GO Hajemt
g  auew]  DmhHEHIeTNH  CHTHHHHHH
HTGHW. DbBHI  UTenHaUPBL  OFIBI @
QL0 HfHH FBB 2 wyomer G HHled
BleoTml LUMT&HHGUTHI Liev BT H6mTdSTen Loleor
GUIDET  HWHH ey  algallen W
Omm&HHIOTHS Bami s gl MG FHHLILIG
Gumeveyd WletT GLlpsmeMen e6rfl e6GleuTETMID
ArHHend  sBH6i  BumTevayd &Il FulerldHen.
AQHeit  SlerOSHTEWID  GBHGHMBUI 5 MDD
GBBeeneud OBTNIL HTH SHHBHGLD. D HIHE60
wir ol e BTeuHaGeuBul  @eiaITBTar6sHT(H
sl Coreamiulimebes  GeuemiBlD. ST
foow  YrFGeoBwir  Semeugdluient  HHSHSHI

LOTEMEVWITS 2 HeuslILBH ST  eyiL
19 ((HEBSHEVMLD.
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HDLpg Osaipg 38
QUHLBISET STETT Y 6TT6D
GFemeuSHDEDILD, 6UTIGHEMES
wirery GruI(pd  G)eurmed
FREBTorengl. @ eumid
WD 6UITLQ & 63 & UIT 61T (ThLD
Guewr Geuswitigwl 2 ey 61lILg  G)(HESCaleuI(H
Quealn sauaTOLOL LSO & meums & Gw
QurmliyesiB. seugler, SmaumHGL g
GurliygwrerflLw efpsFdflusmLauj Gomen
BHETITHS G SHMISGSHS 6UE S WTETITES
alemmilw S, S . HHUTETHSET DiUTHET SH6vIG
fAptiurenr  Gremeuulled S(mbg  29-02-2008  Gev
allewL QUDMIF CeFesTmIeTenT].

aursenawrery GCrwC @eurs STIs
whHSrors  BBpHsSg. s aaflldled  smHHHIL
HeolilLms SCHFWID  B)60@G6ITE  eUTIQEHSDSUIT
TN BeUTHangul eremenowimest GBO(penmaGer
Baurg aumsulwed urhisTs Walbss).

Bevmiens sukidl - GpsIsSlmer,
LDGIT6VTITY .

aumIdlBHHLOBISCETH GLIHLOATENS) HETTEne6uLl
enewr g1 Qamesi(® sesflenwownd) alBHeug Seurs
QM BuwedL| elesiled, 2 6TeuHSINID uTIgHeNSWIT
arjsenen  CHemeusCenm® SHeVbBE  HEVSELILITES
sloug Daugs wY Gued UG

smwsllear 2 mpalLsSDEGE CFThss
asrygrélw Slm “Gmunr” seujseafler auridFGeame
1969 @6 yywLomeg. Guris  eiSullepid,
BaIsTIuTewSSMID 1972 eueny yddlul Sevtee
BFemeuullelT SHEHLOWITET LIBISETNLILTEIS 6usTThgl
QUMD Bemd  eumdlwmenj&efleasT  HeouesdemnsLl
Quflgid  Seougeusdevgl. OBTLIHS MBS 6uUIHL
Gremeulllenenr L Lsseiy NIGsF Sigveuevss
Slewenn HeHTESECBTHILZ. SO (BHS OTHD
OTEWGID, SETTETIW(IPL, HIGET 2 _eDIPLILILD
QLO([HEnL L SH6oT Liewsilenit WITLPLILITEwTE Slen6rmébsts

[Goramayuimad 2 wiijih oy

3 eupLmB6T FOJLILGSTT. 1980 G60 Lot
Semenwiresigy  OTewILOE G welsmy Hevg)
auenj&fluller 2 empLlipars elsflssgl.
Versmdl  HyGss@wrailer  demerenuwt  Guowd
LGSO Lewuled SenenTbHIOBTETEN 2 6iTesTH
BlenenssTGTT e16itentGour, 5186 Sieur g QFTHHE
Sewenwirg 550HHSSLILILLG).

AURISWTTTSEBLPE CUTIGHMSWITENED] i &HHB60
oD  LHIOWTNEE B6evsb&EeuIomul g6 es
OpehFmsemer FiHg amSHFECFmauulsd D
GBS, OGN Senenuid, LO&SHEHD FTIHS [H6V
aurwitiBur  erestenGeur,  SjeuflLd  erehFuNBHHS
S Hmer 2 ewpliLd, GCrwwpd eujsGs
S 1guigy. susdluTesi(pid, GUTFELPEVID LITHSESTLO6D
sTULTHOWCSHTH L GLileTy), esTenTdlensmenuws
1B Bellent BFemeusSarions THHIWSVID Sieuflest
umiselliy  BaTPICWTH  Bleneare snpsHHHHS.
SewwHuybd, ustiurGw  WelibSmbs  Seuflest
BFemoud BTLH B0  B)606u0T(H &) (Hib &6 &(E1h &),
ST D(HEIGENRISET  [H6VeveUSlEBTL 1IQuITES
SMHB(HHS(HEELD eTeTLSle0 muidlsveney.

Nesflobs Blmeustors Guy GUODSHCSMHLI
BTEHLD, QUITIHGID 61D surSlwiTeTg LFuFLLTSG6
(peTGedls GaTanigmsdlang. GSIOLHMmLOE
G&flwBs ulleids G Qupewenw  ujib,
2 WD STRGD ASSUTTESDHS6T L6V
BHHSTHID, Jmeuserled &lov  &6uamIs &S
OaaTULTLBBW semLdlaumy Smba alH e
e, FTHmesIsaTes GaTyTréw Bd eubiSlenu
FRaHyorsdu FsTasaled @arm Fhsiguied
oumed H6i1 Caemeuulallaiiy @HmSls CsTeih
Al Lg. Gumev & “Hur” DaUTHEHD H6vg)
pDOed WEs GFemeusmw SemSwTs  BHlenmey
QeruidmeSpTy. @mE BTD eloL  HHaug
SeujsCawearp euj SLO uPleHs  Blge
2 emplIhas6060 6uTpE [BlesT BT I 610G
Slemengevtelest sudOTS eusyESulled Hlenmb .
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A COMPARATIVE STUDY OF CONVENTIONAL AND
ISLAMIC BANKING PRINCIPLES

INTRODUCTION

nking is essentially an integral part of the
economy of a country over a long period of
time. Conventional banking has been in operation
and is inseparable from the day to day lives of the
people. In the recent times Islamic banking has
become an alternative and challenging scenario to
traditional practices. However Islamic banking
does not mean that it is a system of banking for
the followers of the Islamic faith..But it is a
practice based on a set of different principles.

In conventional banking practices, interest can be
eamed or charged considering money as a
commodity as opposed to Islamic banking where
profit or loss sharing is the sole basis for all
transactions. There is the element of risk involved
in all banking operations. In fact the “Holy
Quoran” does not permit earning of money out of
money directly without a risk. The main argument
for this is people should sweat to earn more
money in turn encourage people to work.

Although Islamic banking is predominantly
practiced in the Middle Eastern and Muslim
countries it is fast growing in both developed and
developing nations all around the world.
Therefore a comparative study of the key
principles seems reasonable and beneficial for the
banking community of this country.

ISLAMIC BANKING

Unlike in conventional banking “Islam”
encourages investment and trading. Under Islamic

principles ecither people must invest by taking

risks or suffer losses through devaluation as a
consequence of inflation by keeping their money
idle. Islam encourages the notion of higher risks
and larger returns and promotes it by leaving no
other avenues available to investors. The objective
is that high-risk investment provides a stimulus to
the economy and encourages entrepreneurs to
maximize profits.

In Islamic banking money is only a medium of
exchange to define a value of an item. It has no
value in it self. Therefore should not be allowed to
give rise to more money via interest payments.
The human effort, initiative and risk involved in a

productive venture are more important than the
money used to finance it.

MAJOR DIFFERENCES IN THE
PRINCIPLES

There seems to be major differences in the
principles of two systems regarding the following
aspects among others.

1. No Fixed Yield in conventional bahking

According to Islamic banking when a certain
product is financed through Islamic banking mode
like “Murabaha” the selling price is determined up
front. This means at the time of entering into the
contract, the customer is informed of the amount
that he has to pay at the end. Thus there will be a
fixed yield in the Islamic banking.

However since the conventional banking is based
on interest, which is calculated on the basis of the
bank lending rate plus an interest margin, it is
difficult to have a fixed yield due to the
fluctuation of interest rates.

Senior Legal Officer,
Legal Department.

2. Interest is prohibited in Islamic banking

Islamic banking avoids receipt and payment of
interest in its transaction. This is based on profit
and loss sharing according to the Islamic
Principles of Sharia Law.

The conventional banking on the other hand is an
interest based banking which either charges or
pays interest either in its lending or on its deposits
totally avoiding profit and loss sharing.

The right of the Conventional Banks to charge
interest, fees and commission is so engrossed with
its business of lending. In some cases the rate of
interest is specified in the relevant loan document
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it self. But in other cases it is determined by an
implied contract between the bank and the
customer. It is an immemorial banking practice
that the bank can charge not the simple interest
but compound interest

The following cases illustrate the views taken by
courts with regard to charging of interest in
Conventional Banking.

As per Viscount Simon J. in the case of Riches v
Westminister Bank [1947] AC 390.

“Interest is compensation paid by the borrower to
the lender for the deprivation of the use of his
money. Interest is not capital. It is rather the
accumulated fruit of a tree, which the tree
produces regularly until payment. Interest may be
due by expressed agreement or by legal
implication”

The Privy Council observed in Chow Yoong
Hong v. Choong Fah Rubber Manufactory
[1962] AC 209.

“Interest postulates the making of a loan and then
it runs from day to day until repayment of the
loans in its total depending on the duration of the
loan”.

However there appears to be a difference between
the common law of the country and thé English
law with regard to charging of interest. According
to the common law (RDL) there is no right to
charge or recover interest on the facilities granted.
This was evident from the decision of National
Bank of India Ltd. v. Stevenson [1913] 16 NLR
496 in this case the Supreme Court of Sri Lanka
held that “under Roman Dutch Law compound
interest is not chargeable. However since English
Law applies to bankers in Sri Lanka a charge of
compound interest on a customer is not un-
maintainable.” Now this has become an
established custom with the banks.

The issue of bank’s right to charge compound
interest came before the House of Lords. In the
case of National Bank of Greece v. Pinios
Shipping Company [1990] AC 637; 1 All ER 78
In this case the court held that the bank could
charge compound interest only up to the date of
demand.

According to the recently introduced Debt
Recovery legislation [Section 18 of Debt
Recovery Special Provisions (Amendment) Act
No.9 of 1994] the bank can claim interest in
excess of the principal sum lent in an action
instituted under this Act.

In Islam the owner of the capital can legitimately
share the profit made by the entrepreneur. What
makes profit sharing permissible in Islam,

while interest is not, is that in the case of the
former it is only the profit sharing ratio, not the
rate of interest that is predetermined.

3. No Penalty or late Payment in Islamic
banking

Though the Conventional Banks impose penalty
on any late payments Islamic banks do not charge
such payments. This means the bank cannot
charge any extra payment other than the amount
agreed at the time of entering into the contract.
However as a deterrent for the customers who
make use of this advantage for their own benefit,
the Bank should charge some amount as late
payment from such customers, which may not be
considered as profit of the Bank but should go for
charity according to the principles of Sharia.

4. Debtor-Creditor relationship

Since Islamic banking is based on participatory
and risk sharing and not on Debtor — Creditor
relationship, the Debtor — Creditor relationship
in conventional banking has undergone a change
in Islamic financing.

The Debtor — Creditor relationship was firmly
established in conventional banking since the
decision of House of Lords in Foley v. Hill [1848]
2HI. Cas 28, [1843-60] All ER Repl6. .

The customer in this case claimed that the
relationship between him and the bank was of,
fiduciary nature similar to that of a principal and
the agent and that he was entitled to know what
had happened to his money and what profits has
been derived from it. It was also contended that a
banker is in the position of a trustee for those who
employ him and that the statute of limitation was
not applicable.

The House of Lords rejected these arguments and
held that — “money when paid into the bank,
ceased altogether to be the money of the
customer. It is then the banker’s money; he is free
to deal with it as his own, he makes what profit of
it he can, which profit he retains to himself. He is
guilty of no breach of trust in employing it. He is
not answerable to the customer if he puts it into
jeopardy, if he engages in hazardous speculation.
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He is not bound to keep it or deal with it as the
property of the customer, but he is of course
answerable for the amount because he has
contracted having received that money to repay to
the customer who demanded a sum equivalent to
that paid into his hands”.

This means that the money when deposited in the
bank ceases to be the money of the customer and
it becomes the money of the bank.

However, in Islamic financing, both the bank and
the customer are interested in the investments
making use of the deposits, since it is based on
profit and loss sharing and not on interest based.
Therefore, to a certain extent, it can be said that
there is a fiduciary relationship and a relationship
of a trust between bank and the customer since the
Customer is also interested in the investment as
far as the bank is interested. '

5. Investment Advice

Under Islamic financing Islamic banks involve in
providing skill labour and necessary instructions
for the investments in certain modes of financing
like “Musharaka” and “Mudharaba”. In this type
of transaction the customer (Rubbal Mal) invests

money and the bank (Mudarib} provides skill
labour and instructions with regard to the modes
of investments. Since it is one of the duties of the
bank under this type of transactions to give
investment advice the bank cannot be held hable
for any losses suffered by the customer due to bad
investment advice given by the bank unless the
Bank has acted recklessly negligent.

However giving investment advice is not the duty
of the conventional banks and this was upheld in
the case of Woods vs Martine Bank Ltd [1959]
1 QB 55; {1958} 3 All ER 166. In this case, the
plaintiff asked Branch Manager of Martine Bank
for an investment, advise. Woods lost all his
money invested due to bad advice of the Manager.
Bank was held liable for giving bad advice.

CLOSURE

From the bank’s point of view having two systems
in the same bank could be challenging while it
introduces variety to banking transactions.
Another important factor is that since the private
banks and financial institutes are already
operating Islamic banking windows or units,
unless such changes are introduced in the state
sector banks early, the state banks would not be
able to survive in the competitive edge.

I

erbioney  QeusefluflLiin@id @erefllgyley @ euniensaimsflufley
Qenerorbg] sLenpwnHlalEn 3Fl HCmedL. 2emigluiflest FHoelcus:err
LB W BLG e al{FaIg epenio. Q(HHg CLngIb @Qeiailsifleyid e
earifluI(BH BT FBOD HBLEH @FLPHle0 GeuedluflLiinlr. Fl(s.
MA.anmgiar (HFCrepl. (PBIENOWTET], FHENEUNID EYIOIEUSBID,
Q@QamUQIbL]) el sener@u Fm(HIb.

Love your competitor, it'll drive him crazy.
Don't criticise him;

he is just what you would be
under similar circumstances.
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BT ngj
UTILHMNFBITOTTHAMTLIDGHEH] MRIBHAT QU
OLAUMTHRIBEBL UKIE BWL(PNBHEBHLD

Banks Security documents to be obtain from costumers
when Granting credit facilities
(QFeim BB QHTLFFH....)

SlMmFUD OFTHHISHm6eT (Movable) SienLLOT6IDTS (Mortgage)
MEUSHSHIBBL 68T UPRIGLD LTl aumigdbemaWTenflLLO(Hb& GLIBLILIGLD ,6)6mTHIS6N

= eurseonid (Motor Vehicle) :
(. O}EUDTIBIBET
* 5L e allewienililigald  (Application Form)
® QU(HLOTEISFBHI (Income Certificate)
e Form No MTA -06

e 2 Sgramguier gmp  (Guarantors Statement)
e G Ly eursearsgler uFHeaFamamisd (Certificate of Motor Vehicle of Registration)

o HIT B PBH»D (Valuation Report)

¢ F55HWGeuTene0 (Affidavit Re-Vehicle)

o FMI& DIMILHIUGHHTD (Driving License)

* AUTHNSHTILBI) (Comprehensive Insurance Policy)
2. 6aumid) HL DD

sLamalulengid 2 SHTeuTdHulengid alemrenlILmEamen’ GUBM DTSN B EHHevenio,
sam  Curaipeumens oumuihg® Lleien] Default Record, CRIB (Credit Information Bureau -
CaThaLaT  HHeued  Uewllwsd) pdlweampled  alugmisements  GUBGCauIBLD  6uTsH6Tg S 60
ugleyFaramisled GBIULILLeumprer aflugmisemen Chrguirall GUBGaaTIBLD.

= QuIbdT Bevdsld (Engine Number)
= 9IFFL L BevsHsLd (Chassis Number)

= sBCutensw o flenwwmeny (Current Owner)

= @b (Model)

= 9 (HeuTdHsLUL L eupLLD (Manufactioning Date)-
(106u(HLMISEHHGL UL L ST D(HHEH Geuemi(BLd)

&u. Vigrar#lad
(PSTEDLOWITET],
BevEiens ks, HSTEGHFFISIEND.

B WHITI G Sfidmaud QUUILGL utfss CouemiB. LN SL6T 2 L eigsHend
(Loan Agreement Form), OsmenL(peweney (Letter of Offer] & Letter of Authority &isluieumpsieo
mBOWMILSmSL  OUBGawIBD. o SHHTauTdHaeier dFEWMILGHmS o HFHTaurs  (1ppsluied
(Guarantee Bond) @6 OuBm SIWFH omE SFH&ETfEeTe0 DSSTLFUILGSS Couewi(BLb.
Memorandam SWMflHaH SDIHSTT  euenFULenBUieTen CUTHSSWTET DHBTIUlET DIBISSHTTSHNSL]
CumIeUGIL 6o STILBIFH FLDLI[H SLOT 60T FH6UEMGHTLILIGHT S OamBLILIGT6Y & SHT60 [Bl6eM6VULIT 60T
s Levenuienenuild (Standing Order) GuB Geuewi(BLb.
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ua| NFUIGISDHTET 56O (LPeHD:-

anaiudleuaid: —

FLBep 03 Uggselesd swmflés GeouediB.  sLemeaiule  enasumiLgamaltuBml
FLBLIUSHTSH 6T cpsolIigHuiL et BrsaiFeauininerg apum. 22.50/= GupiodujenLw (psHdHengulb
sTenlluFHassHHBEH @il GeusmiBb. [21 BT SEhHGeT FLGWBlmwlLSe] Fuiul Geuemi(BLb.
ugley CauiwiuLTHelL Gal FLGpnl STeoreudwmdal® | eunserd e CrrHaHeo yeni(h Geumii L
el L miseMed Hflda HiiELTuller Register General 60 Liglut Gouami(BLb.

amsarludasFmandserd [Register of Motor Vehicle [R.M.V]:-

FLBUUSSHTSHSHen LNggh [Duplicate] 2 L &1 autseiliLgleall U (Certificate of Registration),
OCam@LILeTeysHsL Lenen [Pay Order - Rs.375/=] euTsalILIgHe|SHIamenissasHnE et Ceuewi(B.. 21
BTLSESGeT uFHe| GFuiwGsauesi(Bo. Limited Company &@& o flenowimen euT&Hennbloesied Register of
Company uiled LFHWIGeETIHLD. DISHHIL 65T Board of Resolution 2 _1b GILIBGeu6ewT(BLD.

afwrury &muy (STOCKIN TRADE)

1. OEISIRIHGT:

HL_60T G\l6uoT6uTLILIQGMILD Application Form)

1. (

2. o SaraundHuler gaBml  (Guarantors Statement)

3. SmUiyliurigulied (Stock List)

4. 555WGaIm6v (Affidavit Re-Stock)
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4. alwTUTTSHBGSL LWSTUGSSHIB OB CFTHHler o Lenio, o flewo alwimumy Blenevuidad e
2 flend SIQIHMLWBHTE Be0evTHAIL SHFHI GHHHMP QLILHHLD Comosmeten Geuemt(BHLd.

3. ua \FUIIBDBTE BN (LPeHD
1. srewiliLgleusld

FLBwNey 02 Upgsefled swmfléas GeuswiBd. sLemmafule endwmiusamsll  CuByl

FLBLILSSHTHSH6 cpeolIITSHulL 6T BFsHaiF CFuiwiuLrg epur.22/50 QuBILSuEDL W (PpHHemT L 19
sTeilILFeausHHBEG D@IIUGaemiBD. (21 BT SEHSG6T FU(BuHmwliugde] Gguiw Geuemi(BLb.
ugdey OCeuiwuLrsell sz FUHUP  STeoTeuHWTHaIBD. 02 9evevd 03 B miseled o a6
BHLLSHEHDHG THTTHDH HL 6T aUPRIGHMSHTH B(HHHTeL Register of General B60 LU Gouewi(BLD.
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N. S. Rainam & Brothers

v4ut/tozi5'ea %eaﬂezs ﬁoz
Hero Honda _Motor Cyeles & Spates

No.04, I Cross Street,
Vavuniya.

T.P. : 024 - 2221237
Fax : 024 - 2222116
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Bank of Ceylon - Jaffna District

Sports, Welfare, Social and Art & Literary Association
Bank of Ceylon,
Asst. General Manager’s Office,
Hospital Road,

Jaffna.
T.P. No. 021-2222735 T.P. No. 021-2223126

Subscription - om & &l > “The Catalyst”

Dear Subscriber,

We seek your kind assistance and support by becoming one of our subscribers to encourage the
releasing our joumal quarterly, which is going to be beneficial for almost all the target groups.

Details of subscription
01. OneYear 04issues (4x150) Rs.600/-
02. Half Year 02issues (2x150) Rs.300/-

Payment may be made to the credit of Savings Account No 6566508 at our BOC Jaffna Super Grade
Branch by way of cash Deposit /Cheque /Standing Order or by any other means.

Secretry cum Sub Editor Vice President cum Chief Editor
(Mr. K. Sivagnanasundaram) (Mr. N Sivaratnam)

8>< Please Detach Here

SUBSCRIPTION “THE CATALYST”

2 Full Name f e teetteneatenetetaet et taea et eaetatheaaehtneatnaesneaesaeaeenanentneaesnetesnenesneanenernenes

E NLC. NO.  foeeoeeeeeeeeeeeseesessessesseseeseesessessesens T NO: oveeeeeeeesesees e sessssesonns

§ WV L LT & o) 1 1 TR N

b=yl

s ] 1 067N
Magagzine Delivery Home Office

I am happy to become one of your subscribers and here with send

Date Signature of the Subscriber
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