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Success
To laugh often and much, to win the respect of intelligent people and the
affection of children, to earn the appreciation of honest critics and endure the
betrayal of false friends, to appreciate beauty, to find the best in others, to leave the
world a bit better, whether by a healthy child, a garden patch or redeemed social
condition, to know that one life has breathed easier because you have lived. This is
to have succeeded.

Ralph Waldo Emerson

“Rich” is just when you have lot of money. “Successful” is when you are
doing what you love and love what you do, when you are surrounded by those you
love, and you are rewarded in a manner that suits you. There is no quick-fix way to
wealth. Ittakestime, effort, knowledge and energy.

Wealth Magic- Peter Spann




Message from Asst. General Manager
(Northern Province)

It gives me immense pleasure and pride to pen this
Message of Felicitation to the “Eternal Banker” Magazine

which is being published half yearly by the Jaffna District
Pensioners' Association.

Pensioners are the pillars of this giant entity with a proud heritage of 78 years.
Everybody knows that they have toiled hard in a challenging environment and
contributed immensely to this great institution which has grown from strength to
strength and gained a prestigious position in the Banking Industry. No one can deny
that it is only with the valuable contribution of our pioneers, Bank of Ceylon has
reached greater heights today.

Even though enormous developments have taken place in this institution with
the advancement of Modern Technology, we still need the support and assistance of
the pensioners to sustain the Bank's No. 1 position and to grow further. To keep the
BoC Flag wave high, it is essential to have the fullest support of our past staft'in all our
endeavours.

I really feel happy to note that the Pensioners' Association is actively engaged in
the Jaffna District, taking much care and concern of the welfare of the Pensioners.
Indeed, it is pleasing to note that many useful reading materials are published in this
magazine for the benefit of both past and present staff. [ wish that this publication be
continued for many more years to come with unique reading materials to all.

While extending my warm and sincere wishes and appreciation to all the
Pensioners of the Jaffna District for their hard work and unwavering efforts, I wish
them every success in all their future endeavours to further the mutual benefits of the
Pensioners and the Bank.

M. J. Prabaharan

Asst. General Manager
(Northern Province)
Bank of Ceylon
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. Committee of management: During the period under review, 9th Annual General
Meeting and four Committee meetings were held and am pleased to inform that all
meetings were well attended.
. Membership: During the period under review, new members joined the District
Association increasing the total number of members from 214 to 222 as at end of
31st December. 2017. We welcome all our new members.
. Deaths: Total number of deaths of members during the period was 5. Office
bearers and members of the District Association attended the funeral and shared the
grief with the respective families. We extend our deepest sympathies to the
bereaved families.
. 9th Annual General Meeting: Our 9th Annual General Meeting was held on
Sunday the 5th February, 2017. Our Chief Guest was parent Association’s
President Mr.L.G.Abeysirigunawardena. Mr.J.F.G de Silva, past President and
Mr.M.Sukumaran, Secretary also participated.
. BOC Eternal Banker: 11thissue of Eternal Banker was released during this period.
Even though the cost of the Journal was Rs.160/=, we collected Rs.100/= from our
members and Bank’s staff.
. 38th Annual General Meeting: The 38th Annual General Meeting of the Parent
association was held on Saturday April, 29th 2017 at the Lotus Room of the Grand
Orient Hotel, Colombo 1. Our President Mr.K.Ulaganathan, Secretary
Mr.A.Rasanayagam and committee member Mr.A.W.Jesudasan ateended this
meeting.
. Corporate Social Responsibility: As part of the Corporate Social Responsibility of
the Branch Association, we have visited the Home for the Mentally Challenged
Children (“The Ark”), Uduvil, Chunnakam on 6th January, 2018, and donated
stationery to the value of Rs.20,863/50 to the poor students.
. Visiting members who are ill: On 22" July, 2017 and 6th January, 2018, we have
visited members of the association, who are badly ill.
A .Rasanayagam,
Secretary,
1" Febraury, 2018.




GUARANTEES

DEFINITION OF GUARANTEE

“A written promise made by one person to be collaterally

answerable for the debt, default, or miscarriage of another,” Statute
of Frauds, 1677, S.4. Guarantees may be either specific or

continuing.

(a) A specific guarantee relates to one isolated debt only,e.g. where a bank accepts a
guarantee to cover a single loan, made to a customer to enable him to buy a car, the loan being
repayable in installments, i.e Personal Loan. To prevent the rule in Clayton's case applying to
its detriment, the bank would open a separate loan account for the customer, and a specific
guarantee would be drawn up covering only this account. A bank is rarely willing to accept a
specific guarantee because of the inflexibility of future operations permissible on its
customer's account.

(b) A continuing guarantee is one covering a series of transactions, and is therefore
eminently suitable as banking security for a current account. In drawing up such a guarantee,
care is taken to see that it covers the ultimate balance (s) owing at the date of determination.

PARTIES TO GUARANTEE & RESPONSIBLITIES
A) There are (03)three Parties: Principal Creditor, Principal Debtor and the Guarantor
(surety)

B) Primary liability to pay must attach to the Principal debtor. The guarantor only becomes
liable to pay if the debtor defaults.

C) The guarantor has no interest in the contract between the principal debtor and the principal
creditor, except in so far as he agrees to accept liability if the debtor fails to pay.
NOTE-In the case of INDEMNITY the person who indemnifies the creditor
promises/undertakes to pay him whether the debtor pays or not.i.e. He says that he will see
that the creditor does not suffer.

N.Sivaratnam
(Sub Editor)
Reference;-Practice of Banking By E.P.Doyle




It's Fun Time
By Lowi

In a terrible accident at a railroad crossing a train smashed into a car and
pushed it nearly four hundred yards down the track. Though no one was killed, the
driver took the Railway Authority to court.

At the trial, the linesman insisted that he had given the car driver ample
warning by waving his lantern back and forth for nearly a minute. He even stood and
convincingly demonstrated how he'd done it. The court believed his story, and the suit
was dismissed.

"Congratulations," the lawyer said to the linesman when it was over. " You
did superbly under cross - examination". "Thanks, " he said "but he sure had me
worried". "How 's that?" the lawyer asked. "I was afraid he was going to ask if the
lantern was lit!"

Repair

When my printer's type began to grow faint, I called a local repair shop
where a friendly man informed me that the printer probably needed only to be cleaned.
Because the store charged Rs.350 for such cleanings, he told me, I might be better off
reading the printer's manual and trying the job my self. Pleasantly surprised by his
candour, [ asked, "Does your boss know that you discourage business?"

"Actually it's my boss's idea," the employee replied sheepishly. "We usually
make more money on repairs if we let people try to fix things themselves first."

Final Examination

The lady reported for her final examination which was made up of yes or no
type questions. She took her seat in the examination hall, then stared at the question
paper for five minutes. In a fit of inspiration, she removed a coin from her purse and
began tossing the coin. If the coin landed on heads, then she circled 'yes' on the
answer sheet. Otherwise, she circled. 'no' onthe answer sheet.

After a half hour, the lady finished her examination, while the rest of the
class was still sweating it out. A few minutes later, the moderator noticed the lady
desperately tossing the coin and swearing and sweating. " What are you doing now,"
asked the moderator.

)



"I Finished the exam in a half hour," said the lady, "and now I'm re -
checking my answers.

Far Away Jobs

At the company lunch table, a middle - aged lady brags about her
children's world travels: one son was teaching in USA, another was working in Italy,
and her daughter was completing a year - long research project in England. One co -
worker's quip, however, stopped her short. "What is it about you, " he asked, " that
makes your kids want to get so faraway?"

Sober Doctor

The patient was lying in bed, still groggy from the effects of the recent
operation. His doctor came in, Looking very glum. "I Can't be sure what's wrong with
you," the doctor said. "I think it's the drinking". "Okey the patient said. "Can we get
an opinion from a doctor who's sober?"

Courtesy Daily News

There can be no friendship without confidence and no confidence
without integrity - Samuel Johnson.

| take as my guide the hope of a saint in crucial things, unity - in
important things, diversity in all things, generocity.
Inaugural address of President George H.W. Bush

There is no real excellence in all this world which can be separated from
rightliving - David Starr Jordan.

[ finally found myself - when | lost myself - in the service of others.
-Mahatma Gandhi -

Work on your dreams or other people will make you work for theirs.
- Jony Gaskins, American author-
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Ten qualities which every bank job aspirant needs
to nurture for a bright future in the banking sector.

1. Organized Personality:

Banking professionals have to deal with tremendous pressure and numerous
responsibilities. Thus, they need to be efficient in managing multiple operations and
should have attention to details at the same time. Good organization skills help in
maintaining and managing important records and documentation, which is very
crucial for the organization. And the same qualities can help a bank job aspirant to
succeed in bank exams.

2.Innate Problem-solver:

A person who can solve problems naturally fits right for the job. Regardless of
the situation and faults, a candidate should find solutions and make way for new
opportunities. Develop problem-solving abilities; this will help in professional life as
well as in personal.

3. Quick Learner:

With the fast moving world, technology in the banking sector is also updated
regularly. The dynamic banking sector needs employees who not only understand the
updated technology quickly but also get adapted easily to the new functions so as to
make sure the banking operations are carried out smoothly. This translates equally
well to the problems that a candidate faces in bank exams. One needs to quickly grasp
the most essential things one needs to learn from the syllabus and show quick learning
ability.

4. Leadership:
Leadership is necessary for the banking sector. Hence, it is important to have
exceptional leadership quality for a successful career graph in banking jobs.

5. Mathematical & Analytical Ability:

Analysing problems and thinking logically for the growth of the bank and
organization is absolutely necessary for the bank job. Predicting market trends and
event based fluctuations are common in the financial sector. Keeping a keen eye on
such events and using analytical skills will surely help the organization and thereby
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growth. Coincidentally this is one of the must-have qualities for solving quantitative
aptitude problems for bank exam candidates. Even if one does not have a natural flair
for numbers, there is a need to have certain basic grounding in mathematics and
analytical ability.

6. Effective Communication:

It is very important in every domain. Banking professionals directly deal
with end customers. Hence, it is crucial that bank job aspirants nurture excellent
written and verbal communication skills. It is also important as they need to
communicate financial matters to their colleagues without any confusion. And of
course, this translates into an essential quality when interacting with teachers,
coaches, and other aspirants during the time of learning also.

7.Excellent in independent and team work:

It is important to work seamlessly with the team. Also, the best candidate is
the one who can work independently on a given project and become a pro-active
employee of the Bank. As a candidate, one should work in both groups in the
classroom environment and also makes independent preparations based on one’s
needs.

8. Co-operative and Professional Personality:

As a bank job directly involves interaction with customers, clients, and
stakeholders; cooperative and professional attitude is expected from them at the same
time in this service sector industry.

9.Alert and Awareness:

Dealing with money matters is not an easy job. A bank job aspirant must
always be alert towards any threat to the financial system and should always be aware
ofthe changes in the financial sector.

10. Honesty:
It is the most important quality one should nurture. As the bank job deals
with finances, honesty is the essential quality needed.

Every individual should try to incorporate all the above-mentioned qualities so as to
define their persona in the banking sector.
Courtesy - Internet
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iii. sT@FTemevullsd Llett Hlad) Bt Lmed, Dh&laSulll L sr@ememsy - Post Dated Cheque
QuDILIGUSTT BeThE STCFTMe, aumSUlaTed e 2 MIFILESSUILLTHIL S5
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BARCLAYS BANK VS TURNER (1989)
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euidluiuied &1L 1b 30 OF 1988 ACTNO . 33 OF 1995
sl Ll L QFrsgisser upPluw &L (ABANDONED PROPERTY).
eumigluTwied &1 Lib 30 OF 1988 Nfley 72,73,74,75
fley -72, (A) 10 eupLmBiIB6T Ssvevg Boevdlarer sTedHDE giels CaThHHse
GUTBIBEVILD GG TLJLISETHLD S)606VTS] ST6ITLILIHILD & 635185361,
(B) 6UTL6M&H HT6VLD (LPIGEUHLBEI (PN  U(HLBIB6T  61gI60% OBTLTLD
BsveorsBlensoulled G Mm@ LTgIsTULL QUi L& eugd (SAFE CUSTODY
LOCKER)
fley 73. @ elBagL semT&dSD@E WLTHDeuL LHDHILIG.
fley 74.  sumgdemawTen(hs@E OB S Seus)
Wfley 75. wsSw eumSlullenmed em CFaISHgIeug CBHTLTLTETS.
Bevmienasulsd Gurgleure &L (COMMON LAW).
Gmipest &g &L LD (ROMANDUTCH LAW)
Bevmienasulsd 6Ty updlwl #LmiseT (PERSONAL LAW).
1. Gp&aupsnws FL b (Thesawalamai Law)
2. HEWITIQUI FLL LD (KANDIAN LAW)
3. (eroeSib &1 Lib (MUSLIM LAW)
BevmInsUllsd HSWWIHS wHMId Gmig CossT(LpenmuIL B 158 Lo6TTLD.
2w &l weipd (Supreme Court)
BewTeUET BDEGIL S CFTHZGHM6NLI LIS SH60.
1. GaFaupemnd FLLLD : earalsE oIl UBE, WEGH Sorl umig
LeneTalle@ELD LN6TensTaEhsEW Fors LSJheeNsslIL@LD.
2. BETIQWI FLLLD : LOED6ENT6E@ELD LI6TTEN6N B E1hEEHLD FLODIAT6Y LIBIE)
3. (66D FLLLD : LoewesTeNlés@) 3/24 LIGIE), LoBeIshE) 14/24 LIk,
waelh@ 7/24 Lk,
sLbLIeHT QB TLTLITE (LpSH6D 6ULPEH ().
SALOMON VS SALOMAN & Co (1897)
sLbues GHTLFLTeT L &1L Lb.
ydlw swueé gl Lib 7 OF 2007
sLoLIeIL1 LswTlIuTen&eTgIb GFweOTemHGID eLIFRIS6T SILRISW LIgeiLD.
Ligeu @evsasd 20 (FORMNO 20)
sbuels@ sLaT aupmE@h CuTg aumidlulermsd GUDLiLL GeusTigul (LSl 2y aIesTD
QeusILBSHH60 Liigeud - Ligeu Gev . 751




46.

47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

57.

ySlw sueilFE FlLsdlaiug sbualsE sansed rbllsEn Gurg GaemeuliLLTs
), 6UETITLD.
Sty Lsilg)
sbuaularmed suprsiLl L sT8FTmevE GaTHLILATmN BMLBNSSHID ASlSTID
o2 _6iT6meuf.
sbLeTullesT Gguleom ey
aUIUMIGSILLL  SbLeT HET @OGH0 LDH dlealssTed Sl Geusrigul
MBS GOUIG.
DRAWERS MANDATE INOPERATIVE BY LAW
@ sLOLIeTenW (pLg6HE GaTent® euhd (WINDING UP) Q& q(Lomi@&ease.
1. B8 SISHST60 (LpLg6ydHE CBT6T(H 6uF6d
2. BINFMHFLTS (LPpLg6 @ QBTETT(H 6uF6L
3. B8 ey (pevTeslemevulled (Lpigeyd @ Csmesi(® auev.
LIBIGLDLDE SemTbdled @(heu] SDhST6V,
augey 58 :- (CREDIT BALANCE) cp(hid Coré@Lea sensems QSTLjhg)
BLSSEVMLD. (LIBIGL6DLDS SLLenend L b 1890 LNfley 38)
Q&6va 158 - (DEBIT BALANCE) &6wu16(3) 2L 651 BlmisSLUiL Geusssi(pid.
seuplest SGeiLesr 6l (CLAYTON'S RULE) Gamiflpul(h srss
LTSS 6len6Te|senerT gHLIHSSID
LIBIGL6emLDE H6vTS 0BT 6T Ml L LILIHEUSD ST 6 &b S TLILIGISGET.
1. (I LBISTemSlest G)LiLy
2. LBIGLNLDEMUIS H6N6VEHH60
3. LBIGL LD 6UEIG BT TS S| [Blensveni DIEHLG60
Ny elibuig &6y (pempuled HHBUTEI BenL (ewpullsd 2 _siTeng).
T+1. (T=@etm 1 =91H55 Ceusnev HT6iT)
Uyl ellibuig Siyey (pempullsd SiPlpsiGsSSuw yBlw sTGaTensv.
FBBa Ly jou ygleiibn e&r@erensv. (IMAGE FRIENDLY CHEQUE)
QaTHBL 6T HH6eued Lsnlwsd QgTLjurer (CRIB) GevmenssaL LLb.
SriLankaActNo: 18 of 1990
aurgdenaswreny Waren aumdwrenfler ouliliyrwgeng (Opinion) eumid  supmIEGLD
Gug 2_aTenL&aLILL GeueutTigul (P&EIW euTEasLD.
“ 61D LG BLD gD GuTmINfedl ” (Disclaimer Clause)
CRIBREPORT @B)sv Blpmiser @olliiene.
L euiy 90 BT &EhdHEHE Fnlguieney
2. LDh &6 90 BITL_&(ETh& G5 (56DDIEH N6
3. uFmF NO OVER DUE &mT6vlb &L [hS6n6euuic060
4. Heold (PEACOCK BLUE) - gij&Fengs@ilu sLet eugd DISPUTED CREDIT
FACILITY
emasrmd FT&HemiseaT (NEGOTIABLE INSTRUMENTS).
1. sTGFmemev - (CHEQUE)
2. IDTHWI6TTLGUIED - (BILL OF EXCHANGE)

QD



58.

59.

60.

61.

62.

63.

64.

65.

3. aums@mIH usSyd - (PROMISSORY NOTE)

4. HeopCGaifl 2_ewnguisd - (TREASURY BILL)

& ToTe FreamsEeT (NON NEGOTIABLE INSTRUMENTS).
1. BT&HSBHL_L W6 - MONEY ORDER
2. DIEhaF6L BT HFS HLL 66T - POSTAL ORDER
3. BlybayemeuliLy - FIXEDDEPOSIT
4. URIGEF FTRTDISLD - SHARE CERTIFICATE
5.8#0l01F FradlsLp - SAVINGS CERTIFICATE

USlsTs Bl (pempssanisams yIbllls@n  Gurgl SuIbL emeuliL sleileuenasullsd
B\(HEs Geusttt(HiLd.
1. &T& ep6vld Y JIDLNES (LPIGULD.
2. eumgsemaswrenler QuUWIfled @ BOL(PmnsEabms  IbLINLSDHG ST
alGagL Lomes MeISBVIL 63T 6uhISlS @) suenWILILIGLD STCFTEm6V.
aumdl 2 _sgraurso (BANK GUARANTEE).

m sLemefluler QuTmItinus SFsEL 2 nSOwTPuTEL sLeaTel  Heg
QuryNBBs SaumbGurg urTdssiiulL mereow Gume) GO L
Ozremsmws  Gar@d  Gurg 2 Ssraurdurer kb 2 SHsraunsd  lefss
OFTMBEHG6T OFMIHSHH6ED Y GHLD.
auRId] UPRIGLD 2_SFHTTHSHS60 FIDLIBSLILIL L LGS ulew.

1.2 _Szyeurd - Leweniws s1955H60S GULPEIEGLD eurhid)

2. (PS6V6UT - GUTLYSHEMSWITENT

3. BeoTemio QUpiLiaU] - HeTewtd GLIMILD (LPETMTLD BLIT
QUITGouTa sukIs) euLPBIEGLD LenestTuis SIgHmissT.

1. &L6tT QBTATEUETR| 2_SHSHTEUTSHLD (Credit Purchase Guarantees)

2. GaeiTall 2_SBJauTsHLd (Bid Bond)

3. QFwed BlewpGeupmi 2 &HTeUTHLD (Performance Bond)

4. FEIBS STemeU 2_SHTeUTHLD (Customs Duty Bond)

5. &LLGMHMEL 2_S5HTaUTHLD (Shipping Guarantee)

6. (pHOSTHLILGTE| 2 _55T6eUTSHLD (Advance Payment Guarantee)

7. 5HSHG MAUSH0 2_SHSHTEUTSHLD (Retention Guarantee)

8. ugmofliy 2_SSHTeuTHLd (Maintenance Guarantee)
2_SHTUTHSHS0 FLBSILLL LiGSulery.

l.sLemafl - Borrower

2. eursig) - Bank

3.2 gsyeurdl - Guarantor
ugmwwenLwrGsry (Minor) 2_SSFeuTsLd ULpmIs (LPIGUITS.

Coutts & co Vs Browne Lecky Others (1947)
Beneficium Ordinis Division Executionis (Queflalldluyw gyeflad geallager
s1dberoFlSluyerflerd) eTedTD UF TS BT B(HS .

Wysmen sLemTalled (pHedled aupd@s SToased GFuig) e Lensururalasenss
BITS PGS HTHH CFUILILD 2 Flenoemwis @DIES aTng).
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66.

67.

68.

69.

70.

71.

72.

73.

BITEST(E) BLITH6T 2_SSHTUTHLD SeMILSTS Bewtrmid DH0 LT BLITS6T HS@WITLILILD
B DeiTeneny. BIeTHToUg BUJ MBOWTLILLD G (PEITa]  (PHLIISHEmS  cumid)
QUPTRISIEIITEY - 2 S gTeut dlaaflss Blenev.

(LPEITENEITW eLPaU(HLD 2_SHBTaUTSHSHle0 B)\(Hbg alBHeNEsILIB6].

National Provincial Bank of England Vs Brackenbury (1906)
2_sgreurs (polullsd (Guarantee Bond) 2_siterm (sl eurgemissir.

1. G rLjEfwimen Leneso (Continuing Security)
2. afGHgIbd @HOSHID (Joint and Several)
3. IGeL_L 63T 618 (Clayton's Case)

4. (p1ps sLMIGGWDTE 2 _S57euTsd  (Whole Debt)
5. BTELEUMTUIHDE &L L LD (Prescription Period)
6. 2_H5ruTHSHl60 B(HHS alev@sev  (Determining Guarantee)
2_sHreurs (pHlullsd LomIBeds g BIHELD eurFsmiss.
1. STEVEUEHTUIEHMEF FLL LD
2. SB6rL_L 63T 6185
3.2_Ggmib ¢6LEVTHGIF FLLID
SiwFTF QFTSHHle0, FL 196 Lfleyse.
1. #LLFSlwimet F@H (Legal Mortgage)
2. plurwrdlés m@ (Equitable Mortgae)
Blwrwrdés FLTeng) &L Slwimes FLre wrpmid GUITg LWSTUHSSLILIHLD L 6u6woTLD.
sipdHlevren enauIlIHLd Silébena (Written Memorandum of Deposit)
GaFaIpLOF &LLg,gﬂGtrrqu (PGIFLD, &FHerTid, Galgu GaL LLb oy Swieupmleit &(h&gHs6.

L. (pgIFD sewteustt sulf eubs LOTLFENLOE Q& T &g is 6l

2. FHeuLd - weneralulest STl euflaubs ILfeod CFT s gisseT

3.63qw BsL LD - Sewleuad LOmETAIWD  HEIGsT WeweuTpadler  GuTg
Cz19s CamenTL CFTHGIHH6T.

Sl stiymSll usSrsSn@ (Insurance Policy) eidlyre sLe eupmigd GuTE)
Q&g 2 e wrhol usHyb (Deed of Assignment) Ligley Gauius Goussstiguws GLLb.
srenlls BHCHTIed SewFwb QFETsH g LIflalled Lgley Gauiu GauasTHLD.
Spaumeus Lidley GFuiw GouemTigut G)LRissi,
1. owewurd Qgrsg ( Property) : - @OUllL srenflliudoussdlsd Senawrs
QarsgIt Nflalsd LiFley Gauiw GouesT(HILD.
(psHLSeyEGa (peteniflenio FHEF &L LLb 23 of 1927 Section 7@
2. ellwrury @iy (Stock in Trade) GOIIL srenlll LFoussSled DenFuld
QarsgIt flelsd 21 BT sEHSEEGT LS CousrtHid.
(@@ Gupul L G misellsd B\HLiysssT Sme@EULrullar udeureny BruwssSle0
(Rregister General) ugley Qi GeusstrBid).
3. eursenid (Vehicle) - @O L srenfliliuglousssled ublw Goussitpid. Goml Ly
aursest  Liglsurery Brwsd RM.V Gepid uigw GousssiGid. Byealled eeirmid@ Gopul L
Lomeul L miseled Silég Bih@womullest uglsuren prusssLid Lgle) Qe GeussiHLd.
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74.

75.

76.

BewmssaFamuuled (Mediation Board) (penpui® QFliwsanigul 2 F&&505Tene.
500, 000/=
Mediation Board ActNo: 72 0of 1988 Amended 4 of 2011 - 250, 0000/=
Mediation Board ActNo: 72 0of 1988 Amended 9 of 2016 - 500, 000/=
sTeVEhCFaTDBLITEaT6T &6vu1d@EaMed Blapieneusensr aumidl Bl ILISs0
S BBFIQUI OFHTEnS
4186060l wEnid DIBHE 2 L L L QBTensuLb.
ySw sLer opelLed slLgdler g ugri Gl (Parate) BLougdbmsmw BlenpGoupms
gnquw HBUTeNSW CHTeMsS.
5 106060 WIEHID DIBHDHE CoHLIL L CHTenasU|LDd
ydlw sL e Simeiled &1 L1b 4 0f 1990 Amended 1 of 2011 Lfley 5A
(5 1l6L60l WSS GHEDDEUTUIET 6THS @ (T HLEDETUWILD SIDEIL LTINS S60TSTS).
ydlw sL e DimeilLe & L1b 4 of 1990 Amended 19 of 2011 ey 5 A
(5 WOeLeOlwEISBE Cosd GUDD (PSH6» CBTEma WeaTF CFaISHS SHeumid Gumg LT GL
BL6UIGEHMS 6T1(HEBS (LPLQU|LD).

77. A. srenfls Gaeeusniey (Land Purchase) (pdlenys &emeu (Stamp Duty).

78.

79.

80.

81.

82.

83.

9 Bevi51b auenyd@tb (100,000/=) - 3000/~
3IBHSG! euHLd @eGeuT(H Bevl FSHD@EHW -4000/=

B.&seib / pei@arenL (Dowry / Donation)

ST BevL_F1b uenyd@Lb (100,000/=) 2% +500 = 2500/=
SIBHG G U(HLD P66t Bevl FSHSDELD - 2%
Bobsaufler oS el plumeuswnd (Last Will) 2mmts Seugg OFtdgissemen
ugmofliLgnE BSlepsdlermsed Bluidlssiin®eur
BlenpGeupmieny (Executor)
@] AmiH el mriumesd Beveors HneEGWL CuTg DaumeLw QFTsHHlenes
ugmofliLgHE BHoepnd 2 re BundlssiiuGeuy.
Blreurd) (Administrator)
Blwioerd (Nomination) eupmis s@GSwepLw suwgl - 16 suwudhE GopulL ereumHd
TEUEDIUILD [BIWILDEITLD QI (LpLGULD.
Civil Procedure Code (Amendment) Act No: 14 of 1993 Section 544@
SETTEUGHILD LOHETEINULLD Fnl LTE BEDL(LPeDLILIHSGHID CFLOILSE 6w El60
(Joint Account) sewsteusst @b g 6L LT60,
WempsSlmriGurer  eldlulesr g (Rule of survivorship) wenenelsGs  Blavieneu
GeamenLujd. Russell Vs Scott (1936)
Q@ Cuessz el BEELD GUTE 2 EHms QEFu|bd FL L LD
QUETSBLOS VSTURTSSHletT QFTH G165 S LemsnFalLLd Section 23 Caption 318.
Gaallwp (Caveat) sTeiTLig)
srewll OzrLjgures &L L10fley 32D Caption 112 @er dyasmgd  sreflepw
BeTOITT (HoU(HEBS) LOTHMIEUDS SH6wL QFUIU|LD &L L IDTGLD.
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84.

85.

86.

87.

88.

Concurrent Mortgage
R WHIHIDE @TOIDE CopUL L sukidlssir BT STeVSHBE0 BL 6T ULPEIEG MBS
GDBEL. BmE a1GagLore Equal And Pari Passu 6T651m surdb &b Siemiouid.
Condominium Mortgage
APARTMENT OWNER SHIP LAW NO.11 OF 1973 &)ering eeuGleur(m I_ﬂmm&:@Lb
QousiBoum 2 fleg 2 miHlseT  upRSLHUGHWL. FTSTIERIOTS @@  SHTewll 4
Slewgsemen GOILILIL G eTpSLILLIGHEEGD BEIE Goevdlawra Gueibd &upd (Upper
And Lowen) erestouid @0 Ciid.
ST H slsemaulled (Valuation Report) eumidlumeny s(mgglsd Qameitem Goussiiguisne.

1. #hengl QUIILS] - (Market Value)
ii. sl Lmw elpuenesr QUi - (Forced Sale Value)
iii. sTOyDIHNIGUDIDS) - (Insurance Value)

aumSlsaT Die06eVG) BHIF BlmieuesThIBETleTTe) EUTIgSMBWITEN(HEE LTSI FHLGL GL &S
BL0g| &DUTHBm6T Ligley Qauig Gasmeiter Goussniguws Siglaf.

BHuilwed GempBaser Siglafl (Financial Ombudsman)
QFwpuLTE &L erseT (Non - Performing Advances) G&TLTUT6S &1L Big6IT

1. DebtRecovery ActNo 2of 1990 Amended 9 of 1994

ii. Mortgage Amendment Act No: 3 of 1990 (Special Declaration Section.47A)

iii. Recovery of loans By Bank ActNo: 4 of 1990Amended -ActNo: 24 of 1995.

89.QFWHLILTS sLas6T, (phusnimssiar NPA susmsliu@sssd sapm (Classification of NPA)

Provision % Net of

i Arrears Principal . i
Categories P Realizable Securities

1.Special Mention 90 to 180 Days

(overdue)

2. Sub Standard

180 to 360 Days 20%

3.Doubtful

360 to 540 Days 50%

4.Loss

Over 540 Days 100%

90.

91.

Hair Cut Provision §)eiaL 65 Bl L @&15&1 5 aISLD.
1. 6 Months to 30 Months -  75%
2 30 Months to 42Months - 60%
3. 42Months to 54 Months -  50%
4

54Months to 66 Months -  40%
S1p aumeuaTOBTLTLN60 GupLiLL GeuesTigui STUILMIS)S6IT.
i. 9)emFwrs QFrs g (Immovable Property) Fire Policy
il. Gy -(Stock)  Fire & Burglary Policy
1ii. GUTH6ETTLD -(Vehicle) Comprehensive Insurance Policy

3




92.

93.

94.

95.

96.

97.

98.

99.

BTEwTWS SI9HOLOTETN6T (pdbdl SrLiilery.
1. pestentd GLmiLIeuf (Beneficiary)
2. ellewwtessTLILIG TS (Applicant)
3. UPEIGLD Uk (Issuing Bank)
4. oloymiszIb eumidl  (Advising Bank)
5. plundlésiin L Hag (Nominated Bank)
BTEITWS HIYSHLD CULPHIGHLD (Burrg,j oumid) 15T QBT 6iTEHLD GLTEH6T.

1. BL6T @)LiJ (CreditRisk)
ii. ordlwsd GLi - (Political Risk)
iii. GewHuTLBH @)L - (Operation Risk)
iv. g euesor Gomeig - (Documentary Fraud)
v. FLL FéHwimer GLj - (LegalRisk)
wrhmiesingwiedle susnaaer (Types of Bill of Exchange.
1. 2 L 68T 2_650TIgUIen - (Sight BilD
2. SH6UMETT 2_6WITIGUIED - (TermBilD
FJouBsF AT HHHHS60 GJHMILLSITET(HEE) UPHRIGLD SL 6T 6uFSB6T.
1. sL1uedled gD (peveorymes Lt - Pre Shipment
a Feuiy Plp prewrwssiysd - Red Clause Documentary Credit
b. Qurguiled sL 6wt - Packing Credit
ii. sl1L6dl60 gyl evteorymen sLes -  Post Shipment
a S eUEITRIEAT SLSlelL 60 - (Bill Discounting)
b oy eusmmiseT Gewmissy GFuised - (Bill Negotiation)
111. Guevdlsliupm eusdlser - Overdrafts Facility
#FJouBsF UTSHHHHS0 QHTHLILIETO (LPEDDBET.
1. Slpbs sedE, (Open Account)
2. (pouesTs QBT (HILILIGT6Y (Advance Payment)
3. BT6STUIS SIQSHLD (Letter of Credit)
4. oy euewet GFailiiL *(Documentary Collection)

5. umidlés QaT@uiLeTeys sLiuT@ (Bank Payment Obligation)

#Faulss afssasHdle0 OCasrhluaralmens Qupms OsTerem  gOmioSlLTeT)

RHEUHEBSTET LTHISTLILTET 6ud(Lpen.
(pmuemts Gar@luete] (pswm (Advance Payment)
FJouBsF AT HHHHS60 BDEEHLOSWITEN(HEE OUPHIGLD SL6TTSH6T.

i. pllsmas &FI[HEsL 6 - (TrustReceipts Loan)

. SIHLLDT6IHBL 68T - (Hypothecation Loan)

iil. 9L G SsL 60 - (Pledge Loan)

V. SLeUTTEBIGHLD - (Documentary Credit)
FJouBaF AT HBHHHS60 LIWETLHSSLILIHLD BIUILD (LPENDEBET.

1. prenwssYsHs5 OBTHDUTH -UCP - 600

il. Syl Lepidamen ellssit -URC-522

iil. euiflaEpsdlenL ullsomen L6 GaTHSsMIESTET alldlser - URR - 725
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100.

101.

102.

103.

104.

105.

106.

107.

108.

109.

asLILGsHeL LIGSTH e (Bill Of Lading) Liewtseir.
1. QUHMIS CHTETILSHHSTE SSTL S
11. QaTes1(H) OFOMSHBTET @LILIHSLD
1il. 2_f$smeusmiii LsSyLd
(weiorpHm Geevreussil eUILBSS S eusnaasar (Types of Forward Exchange Contract).
1. Blemevwimen (LevTomHm - (Fixed Contract)
il. elpring SH@fluw (pevtom D - (Option Contract)
iil. Pleweowimrengid epriLsSn@flwgiores (pesommmy - (Fixed Cum Option Contract)
D/P, D/A stsiiueupest slifleurdaibd.
D/P-Documents Against Payment  (Qar@lussellb@ silgmes S 6u6u01mIs6i )
D/A - Documents Against Acceptance (ghmidb QasTeTened@) sTE\ITes Sy a6wsThIS6i)
U.C.P 600 alldlasafed 2_eiten Qomss 2 mILiL|eny&erT.
GTSs 2 MILILEmTSaT 39
U.C.P 600 2 miiyemgsefled, wrasser boHULEGS (Middle Of The Month)
aeTUmSE GOLILGHLD SHad bLTHSS adled CBTLmIE 61860 (Lpiguibd.
11 oyb Slagdluled S)\mb&I 20 Syib Slad) aueny.
sDBLITE BewL (penmullsd 2_siter INCO TERMS 2010 Bsv 2_sitem @mdluiBis6ir.
11 (Eleven)
#FJauBsF oSz Bludlssrer Lfleyssi (@elsuGeuT(h (LPpSHeL 6(SHID CBHTL BIEGLIED6Y -
(INCO TERMS GROUP).

E - Departure

F - MainCarriage Unpaid
C - MainCarriage Paid

D - Arrival

INCO TERMS sllglsafled QsrLsssdled 2 _siten “C” eraiip 610551 &HDISSH BlDLISI.
STeNF QFLVID BLL6UOTLD DIGVEVE] l6n6V
INCO TERMS @olui®seflsd @O tiu@ G siser.

1. EXW - EX Works (Named Place)

2. FCA - Free CArrier (Named Place)

3. FAS - Free Alongside Ship (Named Portof Shipment)

4. FOB - Free On Board (NamedPortof Shipment)

5. CFR - Cost and FReight (Named Portof Destination)

6. CIF - Cost Insurance and Freight (Named Port of Destination)
7. CPT - Carriage Paid To (Named Placeof Destination )

8 CIP - Carriage and Insurance Paidto (Named Place of Destination)
9. DAP - Delivered At Place (Named Place)

10. DAT - Delivered At Terminal (Named Terminal)

11. DDP - Delivered Duty Paid (Named Placeof Destination)

asrGememeoulsd GaTens £-2, OsTems £-120 o1& orHpliLl L aupdE).
London Joint Stock Bank Vs Macmillan & Arthur (1918)
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110.

111.

112.

113.

114.

115.

116.

117.

118.

119.

120.

SBeri_Lev1 ellSulletT oy FIdLI QUPEE).
Devaynes Vs Nobel (1816)
aumidl alen denerssit Heflssals demearsemaGo sHSLILHLD.
Prince Vs Oriental Bank Corporation (1878)
dlyowre (pewpullsd  aumSluled  BFemeuenuit QUDMI UBSTEVILD 6UTIGHEDSHWITETITES
B(HS (PIYUITI 61601 & TUILIL LI L 6ULp& ().
Great Western Railway Co Vs London County Banking Co-(1901)
Basel 11 @ et @Liyser (BASEL 11 RISK).
1. Market Risk - FhHMS BT
ii. Operational Risk - QewpHuT B LT
iil. Credit Risk - BL6T LT
BASEL 11 @61 3 sl Lemioliséseit (Three Pillars).
1. eipsugent BUITgIOT SesTenLoulest GseneauliLimBaaTt (Minimum - Capital Requirement)
ii. Gupuirieneu enmule Gauissd  (Supervisory Review)
1il. FHENSEFTT (LPSHBLD (Market Discipline)
Buevdlasliupmler eusnaasar (Typesof Over Draft).
i. Permanent OverDraft - (NenemiwkisEpse e1Hlyme)
ii. Temporary Over Draft - (euTig&enawitemflesr s1(ps gl cpsvd Gamiflsbens)

iii. Casual Over Draft - (aumig&emaWwITarflest GaussTHBGST6IT E)e0EVTLD6D)
sn&ETedls GuevdlaliLpm ievsvg (Casual Over Draft)  e1556men - BT &BEHEELILN6GT
N.PA &@ wrpoliid.

90 BT &6

sLaT Qs (pyssiul L Nar 915 OFHTLIUTET LeueTHSemeT eumidl GLes
BouestTIgUI HITEVLD.

6 LOT SIS
médw GrrefwsSled (UK) sagu Qumod] 26T Bressiugbsmeir.

£ 50
BHgI6u AHsTrd (Power Of Attorney).

Byewi(® euemasliLG 1 GOliumeng - (Specific)

2. Gurgleurestg) - (General)

SLpaU(HEUSTELDHEND HETTIBELD (LPEDDEEIT.

1. NPARATIO _ __TotalNPA g
Total Advance
. . . Total Advance
2. Credit Deposit Ratio = x 100
Total Deposit
3. Cost Of Fund — _Financial Cost + Administrative Cost (80%) « 100
Loneable Fund




121.

122.

123.

124.

125.

srenllagldsl Lenen (Garnishee Orders) O&TLLITETENE.
Grllliys snl (Hesausdled saliulL emaflar Quuflsd (PLEEGD SLLemer

SeoLE@n GLHSI,

@g16sb Geuww (pguirgl. (Hirschorn Vs Evans Barclays Bank)
SUETTEL Gl (HEsanESed Saflliul L @meuflear QUUIIHLET HeTe®E B)60&S(LPLD
GO 1G(HHSTEL aIBSD GFuiw (LpIgULD.
aal () BHlemeowiTest neuliL|SBemIbEIe0 @Heufler GUWIFled (PLEE@GLD Sl Lener SlenLdb@Lw
BOL 53 @5155LD GlEFUIL (LPLIQUITG.
Bagley Vs Winsome & National Provincial Bank (1952)
SL 68T suLPBIGLD CLITE) HouetTlbs GousutTigul (&SI SIDEFBIGET.
BEILI60 @(p&HsLd
ené GEaIsId HIB DD

1. Character

2. Capacity

3. Capital
4. Condition
5. Collateral

CLPEVS6ITLD
BlubBemen
Llenetoraseit

6.Cash Flow - @élumréeed
BLOLIEHEE) SL 6T aupEIBelsy SBeueilss Gousmriguwisnsy - (Five Pillars).
i. Market Condition FHEnS BleveurLd
ii. Industry Company Position sLbLIeT [Hleveurid
iii. Company Financial Condition sLbLier Bl Blemev
iv. Management Quality (PSTEMLDSSION STTSHILD
v. Collateral Quality Wemessnwimiseresr Siyib
S1p aumeusTeuDMIes efleuTdesid.
1. LIBOR - London Inter Bank Offer Rate.
ii. ~ SLIBOR - SriLankan Inter Bank Offer Rate
iii.  MICR - Magnetic Ink Characters Recognition
iv. PIN - Personal Identification Number
v.  SLIPS - Sri Lanka Inter Bank Payment System
vi. RTGS - Real Time Gross Settlement
vii. SWIFT - Society For World Wide Inter Bank Financial Telecommunication
viii. ICC - International Chamber of Commerce
ix. INCOterm - International Commercial Term
x. UCP - Uniform Customs and Practice
xi. URC - Uniform Rules for Collections
xii. URR - Uniform Rulesfor Reimbursement (Bank to Bank)

P. Francis
Retired Branch Manager
Bank of Ceylon
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Photo Gallery

Committee Members - 2017
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Standing — Left to right
Mr.K.Suntharam, Mr.N.Satchithananthan(Vice President), Mr.K.K.Vigneswaran,
Mr.A.A Reginald, Mr.S.Paramanathan, Mr.S.Nadarajah(Asst. Secretary
Seated- Left to right:

Mr.K.Balasubramaniam, Mr.J.Muthukumarasamy(Treasurer), Mr.K.Ulaganathan
(President), Mr.N.Sivaratnam(Immediate Past President), Mr.A.Rasanayagam(Secretary).
Absent: Mr.K.Kaneshamoorthy.

General Councillors - 2017

p ¥ §

Standing: Left to right
Mr.K.Suntharam, Mr.A.W.Jesudasan, Mr.D.Sujithan
Seated — Left to right
Mr.J . Muthukumarasamy, Mr.K.Balasubramaniam, Mr.N.Sivaratnam,
Mr.K.Ulaganathan, Mr.A.Rasanayagam
Absent: Mt.N.Satchithananthan, Mr.K.Mahadeva.

46



Editorial Committee - 2017

Mr.K.Ulaganathan, Mr.K.Balasubramaniam, Mr.N.Sivaratnam, Mr.K.Pathmanesan,
Mr.D.Syjithan.

Absent: Mr.K.Vignarajah

Area Co ordinators: - 2017

TR

Mr.S.Paramanathan,(Thenmaradchchy-Chavakachcheri), Mr.A.W.Jesudasan
(Chunnakam & Inuvil) Mr.S.Nadarajah(Jaffna Town), Mr.A.A.Reginald (Jatha Town)
Mr.P.Balasingham(Manipay, Chunnakam & Vaddukoddai) Mr.M.Mahadevan
(Vadamaradchi)




Committee members visited members of the association,
Who are sick.
Mr. K. Kanagavel - 22.07.2017

-




Mr. K. Kanagasabai - 22.07.2017




Mr. V. Manoharan 22.07.2018

Mr. K. Vigneswaran - 10.01.2018

vy




Mr. C. Nadarajalingam - 10.01.2018

Pioneers Day 18.08.2017

Chavakachcheri Branch

.
_ *




Point pedro Branch

Second Jaffna Branch




Nelliyady Branch

Annual Sports Meet - Northern Province
03.06.2017




Annual Sports Meet - Northern Province
03.06.2017

Social Responsibility

Handing over stationery items to the inmates of Home for the
Mentally challenged children,
THE ARC, Uduvil, Chunnakam on 06.01.2018

i, . = L
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