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A BCoucmipd ety CETHE ubllssiILlLgiIBTaET Bhs FehFlens

TETLIENS BTLD 6JHB6aTGou &l 19HHTL1qul(HESGDTLD.

BBsF FehFlowas Geualuiliged BTD L GLIGmETULD  GH)H ST HM6TUILD
FHSHHHOUTHID “BHEHET  GUHRIGTE BGHS 6D  JPleywyHdlenimis [HIRIS6T
YeTerenssSHIGDTD, walpsGrb. gar Osflywr? Gbs BLjsmerGuisierd sTeig Sbs
FehFlenas Qeusiloumdng); Feombsreug g LWSTLHSIDG. gGeTailed 6od@E eumLD Flev
2 BTSSWILOTET LTTTL HH6T B)nBHBT6H 61108 ) 2601 S B SlesTment.

useus SmeUlaT  uTFSSmSLICLTEL BTD sSLemwedw 2 wflw  CrrésGsT®H
QFWISCYTD. (GLsemen WSHUD HTETQUILD) SLEBTTEL LIGVEHENT 6TSHIFUTFLILISE06m6V. LISV6TT
LHBYTHBEGHES SewLLILnss CFFbg CsTeTeusbled @ W SLOMIHS WSIPFSF, 2151G6u BHLOSEL
Gumgib.
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2_awi(Bh. v BevsHFeriled S euemToTSL LITSHISTESMLD (PwhFlsemer CopOsTsiréGmLbd.

S(HGHOTEE (OCFTAIEITED 2 ST HYHTOSTET  @Dens  OeTGsvId  ausTTEs
2 _MIFINETITS B)(HBGHLD.

2_RIGET LILIEDIGTEN ) SBHRIBENET 6TSHITLITTEHSGDTLD.

K umevarinfimpenflunb

Saeriiummu 2 Haflil AUTHIAPHTEDLDWITANT
SOBIND NTBIS)

QILLDT&TE0ILD.




2 saf SpFANufar 2 arars 30\ BHbail

Bps 9eugk Geaflluih sTeasTLHWLIMSG DG wWwaallys GCaTHESICDTL.

B)6LeUENTWITENTLG6D BTLD G\ (WdH&IW sTflwmkisefsd FHULHETGTTLD.

1. #a gquieglujsellsd s@La&sUTaOTET BLIOTYS Sifleudled SajLdhms
TS TCHTEGE D (04) BT6HIE BIBHHTHM6N sugal] GevevmisafnE GCFerm
urjemeuulLemo.  (Photo  Gallery)r u@duled vLmiseEpd  ellugmisenpnd
STLLIL (H6T6mes.

2. ouWlledl g, sTRIGEFEIGIMDLI LIGSUNO(HHS BLbOUWTHS HETOTESSH60 2 6iem
“Fumud) (PpsTb” HMID “Getenrd (s’ GursTmeamdlsvisiar wrsmmaufsafnE
qpUT  60,000/= Qumwglwimen &M MY 2 LIGTEHIH SN6T 671D G
IIBBS BTSN LO(HHEH CUDD BTOBTENL FLPEVLD AULPBISILIEHLD.

BF sefmaslar GCprésd amISUIWE FHUBSLOTET B (HEDTSHM6T
Gyafliug), Fupslt uelssTer  a(pSSI(HouTssnsmen  GQeualulBHe0  LHMILD
LO(HSSIULD FLOLIBHSLOTET HM6YMISHSHE0BENEI CULPTEIE BT (GHLD.

AUSLEEMIDWILD Y& L JeuDTes  FlbSHenenueemeufasEpd  cunidlsgenmullsd

L TOU(LPATETEUTSEHLD (LPSITEUHS SHLOGI Y HSBIGMET SHFHISMOTM L 68T Gl (hés
QareTdleaTGmmLb.

BF sFeofmswuraig Geomemns eamd 2mOWTHEHSE L (HILOEVEITE)
FHOV([HBEGLD 2_H6US Fnlguig) 61631 BTLD BLOLEGDTLD.
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BuFBF Fi L BISaN0 STATILGLD IBISB6T HTEFTa0HET
ABTLIUTAT Flov HBHMEOBHET

BFPW  AUfHSS 2 60Hld  URISBEHD, BTCFTMEVHEHLD, 6T &S B HEHLD
(PEHEOTETTSNTES STERTLILIHSGTDET]. FTHTTIOTSES QaTIPOLIE) 2 _6Tem LIy 6ujHsH
Bleweowmiseiled sreiuGD wHINlpHS STCFTmSTET CBHTMmS LSO B)6VL & &6t ST 63T
weauwns sresitiLbdlapear. i85 Gumsd aumidlssied sLar QuODEI G etery Sisemen
WSeml QU (PYWITLDE HaGEWD aRIEGT HTHH CFUILD UPSEGHSEHLD BbSIoaTDEIGaTsD
GUTENOTEIeneULITSS STemlILBhdlapar. B8s Gumsd sLear e semer (Credit Card)
auprdw  amdlsar 1SaHWL  STD eupREL LEISmSL GOUD BHTHSHH GEFUILILILIGLD
AUPEGHBEHLD LIVAAT. DS B)STmDUW UJHHS 2 60dleId BTeTTHS uTPHmBUTEILD
ARISlBEHGGL  MISHSETHEHGGL  OUTEH WEHEHGGL HmLCW  BHoLGUSETD
aupd@GaCaT® OsTLiymLWw  FlLmsst Heoaupenpl upp dhg  OCsTeeug
LIGEIGTEN BT (GHLD. B\GI LIGSH S 6] &(EMhEEHLD LITLOTTSEhEHELD 2 HeLb 6Tt BLOL|SIGDTLD.

WHBSWIDTSHS ASHHH ABTeTen Calaorpul aILpdbaGoHar

s1BaTemey QasTHEHMN - MmOl e GoreFgsst BeLOUDeE
STDLUBTVSHS 2 SElTors GHHESH. e FDUBSLOTET LaamD eupd@ser Ws
(PEHEWDTETEN6L. BEUDEND SIEVEVE D YSSTS LIgHSIH QBTeiTemalLd.

1 10 QaravsT a8)] Gevmiena sumidl (1969) 72 NLR 457.

i eyFluiinr Qg el Gamioerd @ (1932) 34 NLR 443.

iii QFL1g BT surid 61l 2y emerTLITETT eUHLOTEsToUIS SlenewTdsanLd (1948)

iv @uLifluwed eumid GbSwiT 1l iLwdmis (1927)29 NLR 257.

v @rsdlenid el Guojaseutulley sumid Gbglwir 57 NLR 193.

vi sbllgrar il wBserveuf] (1961) 62 NLR 519.

B)em6u (PTG & THBLILILL aUPEHEHS6re0 (LP&EILDT6sTeneUIIT G LD.

sH0UTg GL(HLUTEVTET UPSGHH6T (CBTHHSN - AUTHIGE FLOLHSLDTES)
ouenlla BHwaTpsSled BoLOUNMGCHTEH wWLTMLL K&IaPrGafld, [ &leurer
B&losiprisafaid peLCupdlaiper. @ Fev upd@semens saly GLHLOLITEOTET OT6uL L
BSOS STCFTEM6V 6UPSHEHSET, [bSleuTer BHIoaIDS STCFTEM aIPEEHSM FLLLb LD
Ouilsrs alardlssiiLBaudleoms. alpEmes STEHMN CFLISHID adyTall GDDSHMS QLIS
Qarewi(h Weteny seusnenpenpullsd SLmET CFaISSIBNE) SHEUENEIT AIPHRIGLILIHEIGTDS.
BLIBUTE Bauaps@ssn OBTLJsma GuTed oo Baloarprsailsd HenL QUDD auHEleTDeT.
BepOsar Bludlssiiu L FlLsgyalssr BHloaprssie o erarer. eumidlseied L6
QUL FTHTT6RT LOS&ET QB FHHICBT6TET GoUETTIGUI FLL BIGET &6V 2 _6TEITEIT. SI6HEUUITEUET,




(91) sTevaIdTUMDF FLLLD
229p1b SedHaLb 1871

STEOVEUDIWENDF FLLD 229D BevssHms TSSO CsTatih S([HbHSS.
NevT6w17 1889 YLD 2 6WTIGETT 241D BEVBBE BLLENETF FLLSHBT6D DG H(HSSLILIL [H6iTeN ).

i @l Lgdlen S1p m@H Fwupbsoras (Mortgage of Any Property) aupé@ geienp
Brese0 GFiw GeusGomuller Sigener FlOmS BlenpGauppliul L Gnidls Hedhuledmba
evevgl semLAwrs CFdHsiiulL el iguledmhg 10 eumHLEISEHEEmLUTD aupHmss
STéHsH60 Glguiw GeussaT(Hibd.

ii mpresww uflordnE FlLwb Bill of Exchange, sm@emensv aurés@mdll usSlywn
(Promissory Note) L (Himigh) 2160608 61(LpSHS\60TET uTdH@GHMIS), GLILIBSLD, 2L GTLIGHmES Sl
FLOUBSIOTE UPHMBSH SHTHs60 CFuiw GeuastBHmuller 6 aumHLEISEHESmLUTD aupsame
STEHH60 Glguiw GeusstT(HiLd.

iii Flev Gousmenaeriled e1pSHHled Gevevmoed Flov QUILIHSHIBM6T CFUIEUZIETT(H.
SILILGUITET  BlBLPeYS6T FOLIBSIOTS apHmE SHTohsed Guiw Geusmwiomuller 3 eumL

BTVHBIDG6IT UPHMS HTHH60 Gl GeussiTBLD.
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OB ITEDB:...veevenvereeriereieniete ettt ese e
Amount

en&SEWITLILILD

STBFTEMEVSHTE AUPHMS 6THRIGH HTHH60 G CouertT(HILD 6TesTLIg) LiHMlujsier
SILIL @Il 2 sieng).

pd G FINHT (BT HTADT
65 NLR Page184

Bbs eupsdled adlymell uTeHEHEWDUID euFiiLeuyToUTy. SouT eupsaTeTulest
QUWBEE &TCFTEMN QDD  6UMIhE UTEhEHOD Bevmmns cunidls  Semends,
DI ILITSHmHEF QFaSHIbLIg CaTHullmHST].

aupssTall LTEHSImD Bevmins oukidls Slmend@ sTCFTMEVSEHTE LIwTHmS
QupF Ggearp Gurg GodLIg LTEHSIDD Slenen DGSTCFTMNEGS CHemeuwiTer OHTenaL
LIGSIILD Si6u 3 S6vurdbdled B)svemsv sTans Fnl sTGFTemsven S(HLIL aupdsTelse CaT® S
Al Lg. a6 aupsstell DssTCFTMNEGIIL LauiGmall Gup GaTIpbL] Lomeul L
BSIOATDSH60 UPEHmS HTHH CFUIg B)HHSTT.
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pUWlesT BHwgejasenTer LedbTwWSsT FarGameal Seujser Llemeumorn SilienL
auprSulphseny. sTCFTeme WHINPHSE LTETHEMDD E)6VRns suBISUITTE) S ELD.
586 aupsGsatyend (Cause of Action) erbsg LTambgimpulleor@Ld. Ty
wral L BHoansslneg Seapsma alams Blururdssnd (Jurisdiction) Gesvemev erer
STHSSI. BBV UPSMS SHETEHLIG QFUISSIL 6T eupd@GHEF QFsvensun|bd erdlyTellsE CFaishs
B aupsstaflsd sl LenerulllLg).

5C8au HINPHS, HTCFTEMLEBTET LETTHMBSL QLD UPEMSBH HTHSH GFUILLD
Gurrg) seu6aTIOT S HTHEH0 GlgFuiw Geusttr(pHid.

iv b@3L m® (Any Loss) &pini® Damage opsdwauppibsnear aupbansd &rHase Sladiu
CauaiHIDTEITED  GUPHOIBIRSTIIID IIRHH SIHIH MBL BTRHBEDSHET GIPHND
BHTHBH60 G\FuIu Gauer(Hib.

pWlenid  BuwBeoujsiien  FewLsemen BHGuUBDE euPlueni®.  sreueuTGmentled
sTBFTemevemW  aUPRIGLIUTILLO (B slpsdHevrer 2 miFlujmrenuis QUDDTEL  UPSHMS
Qurmemer &by GHLSHed 2 eiten  BHHOETDSSHCBW  HTHHL GEFILIGTD.  B)FHW6st
SEISlVSHe0 FamieugTestmed However these restriction can be avoided if there is any

acknowledgement or promise made in writing signed by the party from whom the money is due
6T6IT6VITLD.

(o1) 1840 Ohib OhavIfy 79hD HevdHd CTFIes HHLISD B L HeTdF &L L ID.

GrFy HOLILS BLL6TE FL LSS S1p @ 2 mig oTHDLD, FHMEUSSHE, @LILIBSLD,
2 LaTUgEME 2 LUL 0 @bHmeu BlopCuppliu@w Gurg Gnrssifled
(pevialemeoulevid Gyewih FrFssmyissn (peraflensoullad Gy CrrsHlsd UILIbHSSHS0
FOUGLD SIULTT S)(heumd ensGuimiium G CeusssiHILD 66 FL L LD snmidna).

1m0 Hmid) ellmriLmeussid BlenmGeupmriLiGd GuTg CBTEHSTHleD Seudlwidleoens
mbg  FTLuresst (paraimeouled Bg  BlewpGauppriuL  GeuemiHL.  Sjeleurm)
BlenpCauppliLIHD S eueTEIEmemTGW sukidlEeT QUDIDSWTETmEIWTSES SHBID. S 5C6
auRISIWL 63T LILIBSLD QEFiub GuTg) B)g) SeuaTbaLILIHLD.

(8) auugy aubCaHTT S L men&F FL_ LI 794D Sevdamib 1865.

BFF LSS S 21 auwg abHTECT aIWF UbSTHNMTSES H(HSLILIH6].
puleid Flev FLLSSHenTed Sbs euwgl eugre GUITHID DIUTHET QUG 6UbHSEUTHETTHES
sMHBUILBUGITIH. 2 STTenions “Venia Aetatis” eteiim 17 b G)evds 1989 b =y 6v81(H
sLLDETE FLLSS E1p UGl eubSealTssn eTennsd SHBSLILGLMTST 21 BedlHbg 18 s
&ODEBLILIL(HETETSI.

WIS b AWOBHEMEVWITENS Jenearl FLLmiseiler & eungl eupbGsTy QUmID
BEIEHIDHEN6T DAUTHEHEE OBTHHGLID 61607 SH(HSLILIL DT LTSI 6T6TLIS) @gS]l'Jlﬁ]L&,g,é;&g.j.
However this Amendment does not affect the right of any person under 18 years of age to receive any
benefit he is entitled to under any other law. suridla@eit 18 euLSTCHIT(HEE HL6IT QBTHHS Flov
Gprmiseflsy LmIiLg GGeTGGWIWTELD.
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Bsen & aumdll usllwmenisst @@ SToTarsHms BlampGaubmd SO D &L 6
QUDIISDE FLTS meushs CFTHms alhm LaTHmE DalGLTIn Gasl® geow el
BL(HEE IDIog DeNEHeTD DI606v8) 61HS BLT Q@HEIHBEGD GLoDLIG &H6Td@H6T GFern)
2 Lenwemw masCupmis Gsrsiramald srenll o fewwrer] amds@s CFaiss Geoussngu
sLal QaTems (Puaumsww Fmssw Hararj ossraflow  al@eallssan
SimiodlwefESng).

oumids) GLoDLIG BL6UGSHMBHMEN 6T(HEBSLI GUITOUSTES LIGSTIITETIS6T (T & JLOTETSHMmS

(Resolution) BleopGaupp GeuswiBd. Sibs SIoTaTsme aufsSLTENUIMID  (GHmDHSS)
e usSlflensseiled Amsenrd, SO, Sy midlevn oy dlw Gomflsaflspid Lysflebs GoussiHLd.

Sywreng e Lydl geitenn sLaTOLDDaIHSED NI GoussiiBLd. BbHd S LLLD
ATHEG UTLMSHE aILUUlgBBESTE  Seuauplalsselear Urs @earm  smenf
O, EDETITUITET(HEBGHLD eI LIt GauessT(HiLd.

smewt alpusner LpPlw GodLig Plelsseme ausswoTeflullsd Geushll L e LNevtentiy
GBS 14 BTl sEHEE LGy aumidlser bLalgsmasamst s1Bbs GoussiBLd. o ullenid
BasTanflenw sL6T OHTHSS aRISIGW 6605 Sl60 UTHRIBEVTLD.

slpuenerulesr eten] GQUOD LewId sL6T CBETHSS LISmS Gl Fn(HBH60TH
BN BL 6T LIsTTSHens 61(HdH SIS QBTeri(® S Liewsidhens srewt 2_flenLowimern(he@) eurkid)
CarhEs Gousmipd. alpueneruller Uletery sumdl usellliLmenyasT oibsTen 66vddle0
slpaslILLLSTS @ 2 miSlenw 611 sremilenws QLDDE(HEE,) eupsis Geuet(HILD.

fov FHaILILRIBMN auRSlsaT SbsTamTemw HeTeGLOT(Hau(HEE MDUSDE (Wit
(RE - SALE) o flswg @uwhs sreflssryy ogemer wer GQuUDelHUOetmed &L enet
CrdHlall B sTenflanw e iIGLD Signiod Seflss GoussiHILD.

Bbs FLLD Gevmens eamdl, woser amdl, MrpFw oelmsS ambseEnseE
QFeoeILIguITETE. 2 uleid LFThSw SNlelHS snl HEHSTUTSSIDE CFOMILIGUITELD.

(o1) sLemenr farl AUYIB® FLID 2 Sewdsid 1990 Ohd BT 85\H 5 (IPIDTET

SwdHsd 9 Oub 1994 OpD OheiTie CTHIDTETHI.

THE DEBT RECOVERY ACT NO. 20F 1990 AMENDED BY ACT NO.9 of 1994.
BbsF FL LSS0 Leiteumid LNfleyseir (pobSwIoTesTeneuLIT@LDd.

2,4,5,6,11, 13,15, 21 oy &LD. (PSEVILD 6ULIQULD 150,000/= & Gosv mréjeﬂ{s@ CFNHS
GoussTHLoTETTEL G\ FEFL L LILNfl6ys6m6r 6urIdlE 6T LWSTLIHSSE0MLD.

40 Mfleleiig ) FHoansSnE aupsms sréssd GFiwn eumkmd 2 flu
peuemmisemer  FoJulSSH  JBDGIW  (WpsSlewr  auflmwugd  GEFasSlw SesTestiy
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() Money Lending Ordinance No.: 2 0f 1918

Gupuy sl Lmens FlLsdHear 221 Lfley anmieug eraienGsueilsd [&oaingSled
Gohug s LeneTEF FL LSS S sL 6T JDAIBHILD AUPEQSETHIENDS HTHH60 QFISTE DibHS
aupsdled aupssTell CaslG uaTsOsTma Was ampseorast (Excessive) sisvevg
sereryeorarst (Unfair) oieveog oibs @ULBSLOTEE 56185 QFaTESTH DI060S)
LW(PMISSHTeL Di606Vg Qeupmitt GuLfled emaGuITLLD QUDLILILHETETST? FETEDELEOTLD
UTjés GousssTBLD 6168 M| FnplujsiTena).

Guad BHloaTporarg seauelds Goussiguig) seTenGeauallesd aFFbHSTUILSSHID
Q1985 QBTNS (LPHEW6V GIIL Fn(HB6VTS B)HBETMSHT? 61601l LI & Couewst(HiLd.

Wl BFF LsHer T ey Famieug ersenGeuailey B\FEFL LSS  Sip
BOLOUDID CBTHSH60- auTEISN LHe| QFiuliblL auRdlsEhs@Gn SLaT GBTHEELWL
BlmieusmisEs@ELD CF6060T S 6T ELD.

ooy steutellLLb elesiToyeug) 2 _cwwT([H. Dig) eTETETGIEUETIE0 18 QULIG 6T 6TE0 Gl LOSER)ISE)
amdlsar &L CaTHGS (PaTahHuSlemey g6l saIpTEWw. GwBe amPluls USDHE
ST 6ITLOM (GLD.

(2_) el SlalhsHaF & Lib 19 Ohib Sevdaib 1935

BTET  SLEVEIIWITONT DIJF ST6wl FOLBSIOTS UBHLTHS JNMILST LSHTHmS
Slevevg  afltienu  (Grant) eupmiseord. efliy ol 2 Gz merrHlugufeTed
auprslILGSDg. 2 flgmsls GuTmsSsaemy amdlsst Guooug USSID  BHLTHS
SiIndIiugSyor? sefiiy’ ugsSlyor? aaiums seaerors LfldFelss GoussiHLD. au(hHLTHS
SIS ILSSTLOTE B\(HHSTEL 2 [lGems eunIdlE6 gD (LPLQuITE).

SleMlIenL HeuSHSI6TeN @HEuT NSSTTlnw F®H HEULILIBTEITE) LO&SBET ek, DiF&
FL® oumidl DISFHIL T GHDSHHDTHEILLL Bnieustmssened 1o HLD ST FHEDeUSEEVTLD 6160t
1969 Su1d SLewT(H 16 b B6v&a srewt SN HEHSHF FL LSSl Sl(mSHD enmdlna).

(2ar1) qumidS®He B HLOT1Hme Werll QluPd (afGFL i L 1) 40D Sevd &b
1990 RECOVERY OF LOANS BY BANK (SPECIAL PROVISIONS) ACT NO 4. 1990

GupLg FLLD aumdlseEnsE @@ aGLTFmSmE Sialb@0 FLLITEGLW. SRB6MLLD
sLene QUDMIS CBTeni(H sLeme SH(HLILNF CFISHSTIDE G)HBEGLD HLITellsamen FLLLILIg
GeusfBLDY BLMIGE FLTS mouHs CFTHms auRSlEeT S 2 Lamwullsd meusd(hos eusd

GULPTRIGHLD FLLLDT(GHLD.

BFFL LSS LG aTSSHS eumSlser ST supmidll sLenedh SHLLNE CFaisHSTLoe0
BTVGHMS IenTgSHIE QBTERIgHBEGWD SHLOIMeNlH6T g FLLLILIG BLaIgHMS 61(HGELD

FLLIDT(GLD.
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balwamsHnE Fwjlifleés GauesiB. Syarme, sumdl FLIIlsED oy aemmsailsd 6bsHs
Smss6wr, SuPfsEsiuGLT wHmILd sTevaILLEF FLLSSDE GopulLgraGar G)(Hssd
aaLTg). BHeapd aumduller LFTemns 0605 Wwenmen gomiIs CaTeLTed aTamibls
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Rape of the English language takes place all over the world, not
only here! Here are some hilarious examples

Dry Cleaners, Bankok Drop your trousers here for the best results.
Nairobi restaurant; Customers who find our waitresses rude, ought to
see the Manager. On Road to Mombasa from Nairobi; Take notice,
when this sign is under water, this road is impassable.

Tokyo Hotel - Guests are requested not to smoke or do other disgusting
behaviours in bed. Swiss restaurant menu; Our wines leave you
nothing to hope for.

Tokyo Bar-Special cocktails for the ladies with nuts. Hotel, Yugoslavia;
The flattening of underwear with pleasure is the job of the
chambermaid. Hotel, Japan; You are invited to take advantage of the
chambermaid. Black forest, Germany; It is strictly forbidden on our
camping site that those of different sex for instance, men and women,
live together in one tent, unless they are married with each other for this
purpose.

Hotel, Zurich; Because of the impropriety of entertaining guests of the
opposite sex in the bedroom, it's suggested that the lobby be used for

this purpose! \\




Appreciation MR.S.N.Manikkasinghe
(Retired AGM - BOC)

Our Editorial committee has taken a decision to appreciate the services of the retired A.G.Ms
of BOC Northern and Eastern Provinces. Since it difficult to commence from the very early
period it has been accepted to commence from the two A.G.Ms who have retired very recently.
under this category Mr. S.N.Manikkasinghe and Mr. K.P.Anandanadesan are being felicitated
by this message of appreciation. (Seprate message in Tamil is appearing on another page
regarding Mr. K.P Ananddanadesan.

Career Development

Counts 38 years of service specially in the field of marketing area, having worked in nine (09)
branches in five (05) Provinces. He has contributed much to BOC in this field. It is to be
specially remembered that during war period when transport of gift items were very difficult
he came forward to assist Northern Province by allocating more items using the good offices
with the respective A.G.Ms and promoted the Business in Northern Province.

Services in Northern Province (06 September 2010 to 20 April 2016)

As Area Manager (Jaffna), Acting Operations Manager since March 2011 and Operations
Manager from 02 October 2012, Asst.General Manager from 21 April 2015 to 20 April 2016
played a vital role towards the miraculous changes that took place in the Northern Province
after the three decade of Ethnic Conflict.

He has been Deputy Leader and leader for the following changes:

1. Increased Branch Network from 40 Nos. to 68 Nos.

2. Increased ATMs from 19 Nos. to 34 Nos.

3. Converted Loss Making Province to Profit Making.

4. Allthe Province level activities / events are organized and co-ordinate in a more attractive
manner.

5. SME Centre Opened in Jaftna District.

6. BOC Tree shade Program successfully implemented.

All these positive changes were highly appreciated by the Higher Management.

Special award to BOC Due to his efforts - Top Brand award in 2009

Chennai Branch, India (February 2007 to January 2008)

He was assigned to Chennai Branch to undergo an “On the Job Training” in Credit/ Recovery
which provided a good opportunity to study the Indian Environment.

B




Marketing Division (December 2003 to January 2007-Product manager)

As Product Manager, He was able to create Image Building Campaign for RKG, 14+ and 18+
Accounts during this period. He was co-coordinating the marketing activities at Province
level and developed a very good rapport with Provincial Marketing Teams.

Metropolitan Branch (August 1997 to November 2003)
He was the Credit Officer handling some Credit Files of key customers and also Officer-in-
Charge of Packing Credit Loan Facilities.

Ceybank Card Centre

As a Marketing Officer, He had canvassed Merchants and delivered satisfactory service to

them. During this period, we had over 5,000 Merchant Network island wide.

Further, He has contributed towards enhancing knowledge among the staff and the

Banking  Industry as stated below:

a. Asa Resource Person in Marketing / Credit at the Central Training Institute.

b. Visiting Lecturer at the Institute of Bankers of Sri Lanka (2003 - 2005)

c. Active Member of the Association of Professional Bankers, having held positions as
Council Member, Asst. Secretary and Treasurer for 06 years. During this period, worked
closely with Senior Bankers including Chief Executive Officers in the Council of APB.

d. President of the Bankers' Association Jaffna District, maintaining a good relationship
with Peer Banks.

He also has membership in the following Professional Associations for Social and Leisure

activities:

1. Association of Professional Bankers (Life Membership)

2. Organization of Professional Association (Life Membership)
3. Chartered Institute of Marketing (U.K.)

4. Sri Lanka Institute of Marketing

5. Automobile Association of Ceylon

6. Kinross Swimming and Life Saving Club

Being the former A.G.M BOC (N.P ) and the present president of the BOC bankers'
association Jaffna District and on behalf of the pensioners and the present staff we wish Mr.
S.N.Manikkasinghe a peaceful and successful retried life in the future.

S.Sivaratnam
The president
BOC Pensioner Association Jaffna District
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Mahatma Ghandi

When Mahatma Gandhi was studying law at the

University College of London, a Professor by the name of Peters

l disliked him intensely and always displayed animosity towards him.

And because Gandhi never lowered his head when addressing the
Professor, as he expected, there were always "arguments" and confrontations.

One day Mr Peters was having lunch at the University dining room when
Gandhi came along with his tray and sat next to him. The professor said,"Mr Gandhi,
you do not understand. A pig and a bird do not sit together to eat." Gandhi looked at
him as a parent would a rude child and calmly replied, " You do not worry, Professor. I'll
fly away," and he went and sat at another table.

Peters, red with rage, decided to take revenge on the next test paper, but Gandhi
responded brilliantly to all questions. Unhappy and frustrated, Mr Peters asked him the
following question: "Mr Gandhi, if you were walking down the street and found a
package; and within was a bag of wisdom and another bag with a lot of money, which
one would you take?”

Without hesitating, Gandhi responded, "The one with the money, of course."
Mr Peters, smiling sarcastically, said, "I, in your place, would have taken the wisdom."
Gandhi shrugged indifferently and responded, "Each one takes what he doesn't have."

Mr Peters, by this time, was fit to be tied. So great was his anger that he wrote
on Gandhi's exam sheet the word "idiot" and handed it back to him. Gandhi took the
exam sheet and sat down at his desk, trying hard to remain calm while he contemplated
his next move. A few minutes later, Gandhi got up, went to the Professor and said to
him in a dignified but sarcastically polite tone, "Mr Peters, you autographed the sheet,
butyoudidnotgivemeagrade ...."

Forwarded by
K.Pathmanesan
Rtd. Manager
Bank of Ceylon




Banking Assistance for SME Development
- Importance of the SMEs
-

-!:: !- In May 2011 President Obama stated:

‘Small businesses are the backbone of our economy and the

|.||

cornerstones of our communities. They create two of every three new jobs in America,

spur economic growth, and spark new industries across the country’.

Small Business Jobs Act (SBJA), signed into law by President Obama in September
2010 to improve access to finance for SMEs throughout America.

Importance of the SMEs
Literatures states that
*  About 80% of businesses in Sri Lanka are MSMEs
*  About 20% of industrial value addition comes from SMEs
*  About 70% of business sector employees engaged in SMEs
* 16,000 SMEs in urban arecas
* 600,000 SMEs in rural areas
*  SME sector contribution to the GDP is estimated to be as high as 30% to 40%

Why is it important to us, the northern province (NP)?
Because,
Contribution to GDP by NP is about 4.0 %
But
WP is about 43 %

Benefits of the SMEs

SMEs contribute to economic growth by

*  Utilizing available resources for productive purposes
*  Generating employments

*  Bringing foreign exchange

*  (Generating tax revenue

*  Adding value to products

*  Banks can contribute for the development of the country through SMEs.
20
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*  SMEs support main industries by providing products and services to run those
industries efficiently.

What are their problems?

*  They lack access to finance

*  They use outdated technology

*  They produce poor quality products

*  They cannot face competition

*  They lack managerial skills

*  Their profit margin is low

*  They don’t maintain records on their transactions
*  They have no collaterals to offer for banks

Why do some of them fail?
Marketing problems
Low cost imports
Inflation
Non-availability/regular supply of raw materials
High energy costs
No product improvement/diversification
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Management problems

Some of these cannot be controlled. But bankers can make a difference

Action Plan

Access to finance: Intervention strategies
1. Banks, financial instutions and leasing companies to scale -up special lending
window and have special SME desks to facilitate access to credit.

2. Expand the SME re-financing schemg&banking clinics, treasury guarantee and
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non-colleateral based access to credit. Viability based lending be promoted and
encouraged.

3. Angel funds and venture capital arangement be promoted to inject equlity
participation in viable SMEs

4. Scale-up concessionary bank loan schemes for women and youth entreprenership
development

5. Stremgthning the capacity and skills of the officials of the banks and financial
institutions with SME focused bank lending and appraisal methods.

6. Strenghen and capacities of SMEs on finacing topics such as CRIB, BDS
Providers, Chambers, ICASL and related according bodies and IBSL etc.

Saubhagya (Qzemursdlwid - waHu amduler B)& sLaSlLsdler GLiwiy)
Eligible criteria:

* MSME enterprises (except agri or animal husbandry based industries)

* Selected construction related projects

* Asset base less than Rs. 40 mn

* No. of employees 5-100

* Maximum loan: Rs. 25 mn.

Saubhagya
PFIs (banks) should assess
* The financial viability
* Technical feasibility
* Environmental harmony
* Suitability of land
* Marketability of the product
* Compliance with rules and regulations

Attention should be paid to
New and innovative projects
Generation of employment
Export oriented projects should be encouraged
Considerable contribution to the GDP
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Presentation made in the managers' forum on 5th may 2016
by Mrs. Rajani Viyaalan
(Regional Manager Central Bank of Sri Lanka - Jaffna)

Thanks to the Resource person.
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Wonderful pen

A secretary got an expensive pen as a gift from her boss

She sent him a Thank you note on email

Bosses wife read the mail and filed a divorce in court. The mail says.
Your penis wonderful. | enjoyed using it last night

It has extra ordinary smooth flow, and firm strokes

Initially its tip was to be licked to bring to working order & it is equally
good on both sides

| loved its perfect size and grip.

Felt like | was in heaven when using it.

I've always desired it and you fulfilled my wish.

At last it is mine and mine for ever.

Thanks a lot.

Moral: Space is an essential part in English
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Amazing True Story

Stranger than fiction

At the 1994 annual awards dinner given for Forensic Science, AFS President,
Dr.Don Harper Mills astounded his audience with the legal complications of a bizarre
death.

Here is the story:

On March 23, 1994, the medical examiner viewed the body of Ronald Opus
and concluded that he died from a shotgun wound to the head. Mr. Opus had jumped
from the top of a ten-storey building intending to commit suicide.

He left anote to the effect indicating his despondency.

As he fell past the ninth floor, his life was interrupted by a shotgun blast
passing through a window, which killed him instantly. Neither the shooter nor the
deceased was aware that a safety net had been installed just below the eighth floor level
to protect some building workers and that Ronald Opus would not have been able to
complete his suicide the way he had planned.

'Ordinarily" , Dr. Mills continued, 'A person who sets out to commit suicide
and ultimately succeeds, even though the mechanism might not be what he intended, is
still defined as committing suicide."

That Mr.Opus was shot on the way to certain death, but probably would not
have been successful because of the safety net, caused the medical examiner to feel
that he had a homicide on his hands.

In the room on the ninth floor, where the shotgun blast emanated, was occupied
by an elderly man and his wife. They were arguing vigorously and he was threatening
her with a shotgun. The man was so upset that when he pulled the trigger he completely
missed his wife and the pellets went through the window striking Mr. Opus. When one
intends to kill subject 'A" but kills subject "B" in the attempt, one is guilty of the
murder of subject"B".




When confronted with the murder charge, the old man and his wife were both
adamant and both said that they thought the shotgun was unloaded.

The old man said it was a long-standing habit to threaten his wife with the
unloaded shotgun. He had no intention to murder her.

Therefore, the killing of Mr. Opus appeared to be an accident; that is, if the gun
had been accidentally loaded. The continuing investigation turned up a witness who
saw the old couple's son loading the shotgun about six weeks prior to the fatal accident.

It transpired that the old lady had cutoff her son's financial support and the son,
knowing the propensity of his father to use the shotgun threateningly, loaded the gun
with the expectation that his father would shoot his mother.

Since the loader of the gun was aware of this, he was guilty of the murder even
though he didn't actually pull the trigger.

The case now becomes one of murder on the part of the son for the death of
Ronald Opus.

Now comes the exquisite twist.

Further investigations revealed that the son was, in fact, Ronald Opus.

He had become increasingly despondent over the failure of his attempt to
engineer his mother's murder. This led him to jump off the ten storey building on
March 23rd, only to be killed by a shotgun blast passing through the ninth storey
window. The son had actually murdered himself. So the medical examiner closed the
case as asuicide.

(Atrue story from Associated Press, Reported by Kurt Westervelt)

Courtesy-Internet

S.S.S.Senanayake

(LLB) Attorney-at-Law)

Assistant General Manager (Former)
(Province & Branch Audit/Investigation)

Bl ghaaGa sLflpréasd GEiwiu G GeuafulL Ll L QepTEL.

QD



Bilanen aamnf) asmeirGaimb
piMe CHTUGSTAT QT DlyiTal IDBHBHIAN dApadlans
“fpioPicor”

“Bio Tec International" Blyeusngdlemed 2 pusHd Qeuwnin G alpusnes QeuwiLGn
“edlid Lwupls” Fm GDlehaT GemevLiLiayL iy ereiTLen Wi Coug HlenertsbapsSlented FeoByTes
GprTwreTjsEhsSETET 2 maIllSuiLTe mSsflssiul G  udley GEWILTILL LD
OarLjursad, HaflCpreEfulsd gasfled LLIFLOLLL AnEdleheT IeUMLEE SWTITES
2 _sitenglenaud (peitesil (B §d s Heny LIFsflssliLBElang.

fpbs WHHHEL GeuTHFwunsmens CsrewiL Fm GOlehaer pHwr uGSHuled Ws
BEWILST6VOTS LIWSTUGHSSLILIL® 6u(BDd @(F cLpedlenswm@. 2000 oy ani(HsEhsE Goeors
W Goug emeusFwgserred, HeHs meusdwigsenmepd BRe| GBTWTETTSEHESET 6
WLHHSTE F GDIEHFTCM LWETLHSSLILL B UbSI6TeNS).

sOHOUTHID Gevmiemnaulle L LTERISATMID mbhglsTen dgsF Fes o uTGs
weus S Blemeowmisaflsd BTl CrruissTe WHbHSTE Fn@GDchaTealmer LysTen oy bsL
QuTmHeTTSES CBTEIL &GOS & T6mTGL LWSTLHSSLILIGS STDE).

BsnE AbsSsTe sHéurg “Bio Tec International” dlmsuensdemmed o pLiss)
Gauwiin’ @ elpuener Geuwiiu@Gd gd LwOupds f “Anigdleher Genevriiai” sresLie
wy Goug Hmemsspsdlamed FeoGyras GCrrwrarjsssTear 2 ey  LIySuimes
Smd sflsslul 6 ugley QeuuiiLl HeTeng).

agIels LSS almeTesemenud gHLBSSIuSTS G)geumIullsd SesTLPuliLL TSEID,
Flbs (S GHIUS HEMOWITEL LWSTLHSSLILIBHEUGID G)6vmienasullsd Fmise, SO FepsdSleTeo
BemevssDd amswuTs LwaTLUGSGuGWwTe Fn @deher Bemeouledmpbs Bio Tec
International @Flmeuesdemmed o pusdH Geuwin’ L GUOUTHLSHT LSO 6u(HLEBIG6TTES
wmSSI6us gempulled Waabd 2wy Blensouled o een NflssTeflur, salbeonbg, Gxiwsi,
serLT Guretp BTHSEHSE gomiod GFluwii G mEEGeter Bifley GwrwmenysemTey
LWETUGHSSUILL B aU(HEITTDS.

Bpflifley Gprwrerg ssws ayulluller Gaisedlmeais HIH@GL  &HEVmIS6N
FlenouenLauB6ir cpevld B)6iTgHelaN6 Di6mey GHmDeUmLeuSTTGCIT DIV GHISSLILIHLD
Baigelalssr QsTPOOLTEH GepaumLaugamGor ghubdsimg. FeuGyra GCrrwmsfilssrfled
GHBU6D @ EHECHTH T DisMemeud BILLILGHSZS60 2 midlev LO(HhE UENSS6T FPLILTSS
GamPbur Lrepid BHPley CuTullesmed gHLBLD LGS alenaTeyBmaTUD 2 L 60 2 mIIL|&SH6r e
GamPbLT® Bpritllenetu)b wremidSlemenubd sHds SauplealHadleTme.

201410 opewiiged LG SLHsLL 4.9 Wevedwenr Cumumafsst B Flley et
FUBSLILLL  GBTUIGENEITE)  OF6IDML BTG TES HaSSLLILGSGTDG. LO(HSG6!
aleheprenid, BHiPley Curulemen sl BHLILGSZHUSDEGW, BIley Corulsmed gHUBLD LGS

32




alememaysemenuyd, 2 L6 2 miiysseier QsmPODuTG Spriflmenuyd  sHUILSHELOT 6
LO(HHS! AUDSBBmET HHCLITHILD CHlg SIEWeVHE CBIT6EwTIg(HES TG

FeuCBymas Gorrwmeiaseiled HAmi@dleham OFHTLILTE S UleyseT 20D HIDHDTEETLEDT
QUL BTELLGSUICCW L TbLGs L HsiTemer. 1930 S ewiLeralsd BlepsHsri L
Speysenled  Amidlehar Bewev  GHBUND  GHEnECsTHTT  SeTMEUS  (GHEDLILIGIL 68T
BHBWS®SUD GHHF OCOTLLS CsT@Sulmearun gremwig GsTPDUL meuiLgTs
STLLLULL(BHeTers).

SIGTTEHIDSSTEVONS BLISHSUILLL Liev Syuiesaflsd Bg GmSulled @ ensGstdler
SleMeveus  GPLLGLET CaTGeravGyredlar  eralmearud 2 L6 Blevpuleneubd
GmpLLsTs sriLiulGersngl. uprdlfluy E.R.B.geasipasabsin @uwelsamymsd SbsHuwmealsd
BiPley eipuGSsLILLL sedlaefled GupGsmsiemiul L ouleled FHniedehetT BenevsFamm
selseflenr gHwFE sriflseiled 2 eter seoomiseller eaveanldmamu @6 LOLBISTS
aFlsflliugid, omiug BTLseled GmSuled @EpsECaTdar lemey sl HLBHSHSLILILL I 68T
BT 6oy ASSFILGID 61HS SIS ST LI HETETE.

Byl b5 @wm WHSSUSSIEPUINID 2 6 abs @k WHBSLD FHWE
arlllsafled o sitem sevmiseile srevenllEmasmw HSsfliuget peod BiPe) Crrenw
sl HUUGSSISTE sPwiiuLaleeme. HAp@dcer e BiWe Crruilemend
sLLLILDS SIS L HILosLsuTg GaTevadGrmelmerund o Led Blanpullsnaud @epLriLgns
LY S uieysaflsd ST LLILIL H6iTeng).

Bsuaury HmiGdleharard BRPe Corud FHUBSILLLSTE GhGsTsimeriiuL L
LeLGoum  SpUIeBaTed Hevey Lw elenemeyseT HlenL GBI IQHBSTEID B6i D UIeS6T
SMATHHILD Y EIHI6V LO(HSFIUS SIEwDUNTITEL FDMISGBT6TOTILL L FJeuGHa BILILOMIGEHE®E,
Slemowl GopOsTeTemiLL alleoensv.

fmigdlehar ez Gevmens GnSHwr Cursainm BTH@MGLGW STlILHMSILD
@&l CBupOasmareriiul L  gyuieysafled QupOUTTaT®m BB  BTHS6MGGW
Gup@aTareriiul Lenoud Gbwmbgieus GFg BiPle CBTUGSTe W(HbEeM (Pl
BLSSewen H)geuemyulled QUDTENLOSSTET STTETLONES B)(hHEHSEVTLD.

Qu(pd GuTBL CFevaLeid B6wiL STevalyusHILeId GauwiuL Geuswrigu Ge
SpUIBemeT FrauBsHe BILmISEHEHE S GLHOBTATEHSHE LI6wT 6uFd) LIsnL &GS (HLd
BeupmIiL 65T FOUBSLILLGLT(HD (ereumeuTisenmuler oig Bile) CHTUISGSTE LO(hHSHSIeus
Fiempullsd @ U dHSHumusSms Hobag wealiugi e We Gouswrs HsflHg aumd
BIley CrTUISSTET (T LO(HHSTH SIHLOWLD 6T6TLISH6D UILdle0em6v.

TN [B)5HSITSIHSITSIT
Bio TecInternational Ltd




TIPS HHINEDIBLD 6T T 0IRISH 6N

AUBISHBIMD SWHEIS W0 RIT ALDATATLILTL &

BevEinsauBId  IHTaUBHD LHEEVL  (PSeVTD BeT BlSlG gempullsd 77
SUETDOBWET LTHSOFUIG STGI 786U SY6WTIg60 HLIDLIS BB 6N B6il
BewiL  eugeorDled gnHSTN  WBHH@ GupulL Heweopempulleny oaSlwijserras
sLeowUfIBgleaTerery. Heujsefled Hm eparm smepempullerCy T &I
Qarenigmabdapery. Garmpu  Gewemw  Heneopenpulleny  LLGM  LfloTenTRISET6

aurphg OCasreavgmésdlaipeary. GeajsafloLCu sTesiliu@GL  Fps 2L TLLLD

s dlyLomensg).

BBzCumen BeaufseflenLCu  Fps 2L TLLSMS GOUBS S H6m6s
asLgowpLiILublesd e saflweaflser Guearariyrl & Qg amSlsiprer. Geaim GBHmevev
IDSST WhS T (HBENTE SHevterevoHn BLILews OHTLFEGTDGI. 6hIBHm6n HlSBTEn60 6
wellé@ Swg sYsTID el wenll gsEnBaT GevemeoBur Heauflar GFsvedls
OaTemeCuAUTET @Gmich CFUIF 6TbemD 6IIPLILISHEUDTE). B6VEIENS 6uUBId UL LOTEHT 6N
PUISWTEST (psSs, Genbleney sumidlwrenjseiler Kb SHemisamen 6od@ Blenemeaylig
QL6053 Hevmins sumidl eaflwifseaflenL Gu OBTLIUDMISEIL S@ELW auTpelluied Busssms
BlewaeyuBsHS  edpet WemIGGLT] 2L T LSHmS FOUOSHIUSD FTHMe LHL S
auHEIIT.

Bauj Geumuum(mosoev. Bevmiens eumduller @uiGuDD FCTaIL (LpSTEmLOWITETT,
‘LI eTeor DiwETUITEID DIFTLITE DewpsslILBHdlan waiydss Sm KuswGnast
SeuTEGeT L euT. HYIDLISH @HFNI GpieTalsd HTLISHW CLDD B)611EUENEOWIHLOLIL| B)6STm)]
uIbsUL® elfleusnLbgisieng). GmiE LSl Goussigw GTGIT(H DLDFGLOETETCEUGTDTEV
wrdleumd peler 2 _svdled aumdlsesTewid Baler GETsd B LkissT SiPl(aLoTdlamLd
Gouemenulled  epSGHoumEWTATISHAT LG BSOS TYOBIL LIRSS  eDBWITET6UG 60
FauTevsmen  61STCBTES  Suhenn emaswmenr SBBWILLG  BlhdlanGeausmerulled  meales
OBTEOBIL LIKISET WTPLILITETSSH60 SIP(LPSLOTeUSDE (PeTaTC) euieOLIDD @(HeuT B)&6mest
BVTEUSBIOTHES HSWITETEUZ] B)6TGETTT &THeM6STLT GHLD.

Beauyg) “‘LelgLesi OBTLYT 61081 S)FHUILLTEULDTE [H60UTLPSSIdbS6T

ObHBLD
auaTafulledlbb 3 Qb FLDBHTEO MBISLITATT.




PUIRIALUDD SURIMNS NBIS)DH SHLOLD
2 PIT Hevat GUAPILD S1MLDLILIHET
BewiL  umrbuflusmss CsTeviL  Gevmems amSluled L sE@, SpdHs
HMEVBSBT, LOMEOWSED ot HOWT ughg eurpd  LjGsamisamensd  GFIbhS
QuisyFHluiTaser BeveirGLswT LIsVBaum SiewIoLILEeT Susidloumeug uleydlwirserle
ueubIllEs  FHHTs  alamGHlang. Sevmens eunkidl  QuUiST  FrIBSS 6T
QUL LOTSTENISH Hlen6 SH6iT DIBIBHH6UTH6N6 BVt LTTTLL 6060 DHld DibBHDUIL 68T
QFWDLIHCUSIL 6T QUHLTHS QETMIGL60; “6UTLPBTET 6URIBILITEN]” DIeHFWLITEITGHLD
Geualui®, CsSTLIGS Bevmins aubidl EUIHLTHMET DDPHSI BV LITFTLL 6D
Gumeriy LLGam UelBemen  CHOBTETSGIDG. BB HeweveugTad  El6MBIEGLD
BVEIns eumid euLLOTETeT 2 Galll QUITgiaTewwTeryTs GFemeuwmhyl @ule)
Qupp Sm B.Faugsdlend euiseflssr (PwHFAWTE BTeFiLTewi® e HS6NDHE,
(PSS B)6VEINS 6UhIS 6ULLOTHTENT QPUIYSHILT FRISLD WITPLILITERTLD 6ueSTesT 6T6ur
B(HFRIBRIBENTS STLIGSILIL L eNOWITE) STUIFFRISSSO ST LFSIBldlsgeun Lsowb
QuUILD 6T6BTLIS6D UILOl6LEM6V.

3ICHBsuemen  (peTeaITeT  Bevmiensd eumidl  wrp. LGHEF  (psTemLOWITETT
wHOlDGIw  Cs.8Camupidsd JuTHeT SHLHS CPETD  SETH STV  G)6u
presiuT@saflermsd HeowGuwFbg @mCrmiiw, SieavdlCredlw br@seflsd aurpwd
QUL LI60S &I HLOID guleySlwiTsener @aidlenanisg) TGt ibbTH®EnHHE GGy GFearn
SUTBMETSH H6MHHMNCW FHHSHFHID. PETM Fnl 0BEWET FHLITHOFUISID, HEneusenenT
S eUTILIDSS FehFlemasarts Geuslull HLb G)eVEINS cURISIWIL T Dj6ujH6rei
SrssluLTg LFfleneismen G)eVmensd abidl (LPEHTMDSSHIUSHIT BeueTHHDEHLD
QaTerT(HioUbE Sy,668 GFUILIOLD @UITE! GUInie euhEDT].

HMEVBE] QBTIPLOLI6) BLEMLFILD G)evhiens sumidldh SLOILP @uieySlLTaEmLD,
BLUL 2mOuifsEpd S Seldgeud GUET E)6VRINBEURIESILITEN] &MV, HEVTFT]
LOSSIDLD 6T63TD SemiolienLid STUSS Gevmiens aumidlullsd sLenwLflbg uiaydwid
QupmF GFeoeid 2mPluijsener Gaenyalss PTOUBHSS! HEISTTDETT. BlFouTsd
Gwalsr Ugsrer uselsafllsd guieySwiTsEpn. gememIGUTDILLGSeTled  BHLLIL
caflfsEnd SRS udlsdlaTpar. Geujsar STVSSDHE STLWL  @Uley
QUDILEITEMETS CBETIAISSHE, OUHLTHS @M dnl_60 GUITEIDEIDED gFHLITH CFuig)
aumHougl GOLILIL 555855

“@eunty,ead” el GaIOuDD @Lieydlu eumidluren
FDVBIBT TF6IT HEW6v, LIGHTLITL (B, BEOTEFTT DI6UEVIEUVEET DIHIDFS GU(HL LD
CaTmIdD BEWeL GVEEWSHMDES aprEGL Ukisaitmer wHlsg “BeorLagesmid”

3



ereid 2wy epPlemen eaupmSls QsenyalsHg auBERTDSE. JbS suemauled 20151
SUEVIYDETE  “Bevmogenid”  alhSlenest 100& (pdHs euBIEWTETHD. HevEins
aunidlulest LNy sme (LpsTemOWITENT ST&HSle0(hHbE @ule] GLIDDEHLOTET G)IT.[HE0eDEOWIT
QuDmIETENTT.

LOL L &&6NLIL|, BEHSTeUmsTenWF CFIhS Bleu] e1(pLIgIBaT6 aumidlF GaFemeauuiled
Bemewih g Y TOLISSH6O QBTIPDLIVID LN68T LOL L S&S6NLIL], SILDLITEDD LOT6UL L RiS6IIenILD
sLemw Lflbg 1998 Bev eustiallls IfCs e (paTenowmenyras sLeno Lfibseu].

B0, allsvedlend, HTL&D GUTETD SHemev HEVbSIWSSIMDEE BT euphieiL
umisafifener  Oaenyals@wawrs G&Gsenyeud aupmslLLLg. GGCHCauemer
B&0semyeud QuUDD HWOP Hevmiens eumdl @UiSHWT  eTTLGID LSeT LI
GouemriQuIST (G LD.

ALITET. LITeVGLDTT
ISTDTNDTAILL AP&HTEDLDLITATT
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The Gender issue at Railway Gates!

An inquiry was being held for an accident at a railway crossing in
Punjab, India

A stationmaster was asked by the inquiry commission "How many
railway crossing are in your area"?

Stationmaster,

"A total of 11 railway crossings, 4 unmanned and 7 manned
crossings. Of the 7 manned crossings, 4 are male and 3 are female".
After a brief silence, the inquiry commission asked, "What do you
mean" 'male' and 'female’ crossing?

To which the station master replied,

"Where the barrier pole goes up, We call it male and where the gates
spread open, we call it female!!!"

....There was pin drop silence!!!

Bernard Fernando




LAW RELATING TO FINANCIAL SERVICES
Published by Institute of Bankers of Sri Lanka

1. (a) Customer
There is no statutory definition of the term 'Customer" of a bank. The Bills of
Exchange Ordinance No 27 of 1925 mentions this term but does not give a
definition. Hence we must look to the judicial decisions in this regard.

Either natural persons or incorporated bodies can become customers of banks.
For example, companies, partnerships, statutory bodies such as corporations,
boards, authorities etc; can be considered as legal persons who are capable of
becoming customers of banks. Further, one bank can become a custmor of
another bank.

* In the case of Commissioners of Taxation Vs English, Scottish &
Australian Bank Lid (1920) Ac 683, the court held that once a person
opens an account in a bank, immediately he becomes a customer of the
bank eventhoughhe or she may never operate on the account.

* In Hart Vs Sangster (1957) ICH 337 the court held that , a person must
have some sort of account, either current or savings account or similar

relationship (e.g. fixed or term deposit account) to make hima customer of
abank.

* In Woods Vs Martins Bank (1959) 1 QB 55, court held that, a person might
possibly be regarded as a customer even before he opens an account and in
fact, subsequently opened an account.

* In Ladbroke & Co. Vs Todd (1914 - 15) All ER 1134, it was held that, to
become a customer of a bank, the duration of the relationship is no
significance.

Banker
Prior to the enactment of the Banking Act in 1988 there was no clear
definition as to the term "Banker". Hence, for the meaning of "Banker" or
"Banking" in Sri Lanka, one had to see the common law meaning given by
the courts.
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In the case of Commissioner of Income Tax Vs The Bank of Chettinad Ltd
(47 NLR 25), the Supreme Court of Sri Lanka decided that, a "Banker"
means a company which carries on as its principal business the accepting of

deposits of money on current account or otherwise, subject to withdrawal
by cheque, draft or order.

Section 2 of the banking act No. 30of 1988 defines the "Bank" as Any
company under the authority of a license issued by the Monetary Board
with the approval of the Minister.

The court emphasizing the relationship between the parties was that of
debtor and creditor and held that, the money paid into the banker's is
money known by the principal to be placed there for the purpose of being
under the control of the banker; it is then the banker's money, he is known
to deal with it as his own, he makes what profit he can which profit he
retains to himself.

Accordingly, the Global Bank does not need to provide the details
demanded by Kapila. Also Kapila is not entitled to know what had
happened to the money he credited into his account and what profit derived
from it by the Giobal Bank.

However, Kapila can institute lagal action against the Global Bank for the
amount due as interest.

(a) In the case of Jochimson Vs Swiss Bank Corporation, Lord Atkin
expressed the view that the banker 's promise to repay his customer is to
repay at the branch where the account is kept and during banking hours.
This was recognized as a legal principal in banking law for a long time.
However, for the convenience of their customers and because the computer
online facilities enable any of a bank's branches to instantly verify
(online) the state of a customer's account, banks do pay cheques at
branches other than where anaccountis kept.

Also as a result of the modern technological advancements and business
developments, the requirement that a demand for repayment must be made
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(b)

They are:

at the branch where the account is kept is often overridden. This occurs, for
example, where the bank issues its customers with an ATM card allowing
the customer to draw cash from automated teller machines. The underlying
contract regarding the use of the ATM card supercedes the banking practice
of paying only at the branch wherein the account is held.

Debit card allows for goods or services to be paid for, electronically at the
point of sale. Also customers can use these cards to withdraw money
from their accounts when they are in foreign countries. Here again the same
principle of contract applies, as in ATM cards.

Further, today most of the banks provide facilities to their customers to do
the banking transactions (including fund transfers, balance inquiries and
bill payments) through mobile phones and internet.

But still the principle that the customer could demand payment at the
branch where in he holds the account stands valid.

Bank owes to its customer a duty to honour the customer's cheques with
out delay up to the amount of his credit balance in his account.

If the bank wrongfully refuses to pay a cheque, it is liable for damages for
breach of contract and it may incidentally be liable to pay damages for
defamation.

However, there are some legal restrictions which would justify a bank not
honouring and paying customer's cheque despite there being sufficient
funds inthe accountto honour the cheque.

(1) Countermand of payment by the customer
(i1) Notice or knowledge of the customer's death /mental insanity/bankruptcy
(111) knowledge or any defect in the title of the person presenting the cheque

for payment

(iv) A court order (injunction) prohibiting the bank paying the cheque

(v) Service on the bank of a Garnishee order
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(b)

In the present situation, there is no any such legal restriction to pay the
cheque. Even though Mr. Perera has been interdicted for the
misappropriation of funds of the company the bank owes a duty to honour
the chequeif there are sufficient funds in his account.

(a) When a Buddhist priest dies his estate is governed by the provisions of the

Buddhist Ecclesiastical Law. According to section 23 of the Buddhist
Temporalities Ordinance, all pudgalika property that is acquired by any
individual bhikku for his exclusive personal use, shall, if not alienated by
such bhikku during his life time, be deemed to be the property of the temple
to which such bhikku belong unless such property had been inherited by
such bhikku.

It is evident that, Indrarathana Thero maintained that savings account for
his exclusive personal use. Accordingly, the money in the said account
should be treated in law as his own (pudgalika) property and if he did not
assign that money to any person or institution during his life time, the
moneys lying in the said account will, on his death vest in the controlling
viharadhipathi of the temple to which he belonged. According to the given
facts, Indrarathana Thero has not alienated the money of that account
during his life time. Hence, Pala is not entitled to the said money.

Basically the relationship between a banker and a customer is a contractual
relationship.

When a customer pays money into his account the bank becomes the
debtor and the customer becomes the creditor. On the other hand, when a
customer borrows from the bank or overdraws his account, the customer
becomes the debtor and the bank becomes the creditor.

In the case of Foley Vs Hill (1848) 2 HL Cas 28 Lord Cottenham described
the relationship between banker and customer as in the nature of the debtor-
creditor relationship.

In the above case Lord Cottenham stated that, when money is paid into a
bank, ceases altogether to be the money of the customer. It is the banker's
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money. He is known to deal with it as his own and he can make profit of it
which profit he retains to himself. He is not guilty of any breach of trust in
employing it and he is not answerable to the customer if he puts it into
jeopardy. He is not bound to keep it or deal with it as the property of the
customer. But the banker is answerable for the amount, because he has
contracted, having received that money, to repay the customer when
demanded a sum equivalent to that paid into his hands.

In Jochimson Vs Swiss Bank Corporation [1921] 3 KB 110 Lord Atkin
describing the nature of the relationship between banker and customer said
that, the bank undertakes to receive money and to collect bills for its
customer's account. The proceeds so received are not to be held in trust for

the customer, but the bank borrows the proceeds and undertakes to repay
them.

In addition, the nature of the relationship between the banker and the
customer will vary according to the transaction involved. For example, if
when the customer borrows, he gives his property as security for the
facility, the customer becomes the mortgagor and the bank becomes the
mortgagee.

Where the customer has deposited valuable items with the bank for safe
custody, the customer becomes the bailor and the bank becomes the bailee.

Also, when the customer draws a cheque on his account, he acts as the
principal and the bank becomes his agent to pay the cheque if there are
sufficient funds in the account.

(c) It is clear that the essence of the contract of banker and customer is, the
banker's right to use the money for its own purposes and its undertaking to
repay an amount equal to that paid in, with or without interest, either at call
orata fixed time.

Similar to the given situation, in Foley Vs Hill a customer paid an amount
of money to the credit of an account opened with his bank on the
understanding that is it would earn interest at the rate of 3% per annum. As
no interest was credited to the account for approximately 3 years, the
customer instituted an action against the bank. He argued that he was
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entitled to know what had happened to his money and what profits had been
derived fromit.

In the case of Indrasumane Thero Vs Kalapugama Upali (70 NLR 358), the
court held that leaving a Last will is not an alienation contemplated by
section 23 and the controlling viharadhipathi is entitled to withdraw the
money lying in the account of the deceased priest.

Hence, in the present situation, the controlling viharadhipathi of
Pushparama temple is entitled to the money in the said account and he can
withdraw it. To do so he may produce all relevant documents (including the
death certificate of Indrarathne Thero, Pass book of the savings account,
the letter issued by the Commissioner of Buddhist Affairs regarding the
appointment of the claimant as the controlling Viharadhipathi of
Pushparama temple ) to the Bank. Bank has to satify itself as to the ifentfy
of'the claimant,

The persons who are in control of funds of a society very often open
accounts in banks for the purpose of management of their funds. To open a
current account to this 'Gamata Saviya Society', the bank should obtain the
following documents.

The authenticated resolution of the society appointing the banker and the
authorized signatories with detailed instructions as to how cheques are to
be signed.

The mandate-it is necessary to include the operating instructions into the
mandate and it should be duly signed by the Chairman and the Secretary of
the society.

The specimen signature

Further, the bank should inform the society to notify the bank if there
are any changes in the officials of the society.

When a society requires a credit/overdraft facility, it is essential for the
bank to know whether the society has or has not the power to borrow and
mortgage its assets and any limit to these powers with or without
restrictions, are contained in the memorandum of'that society.
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In case of a society with an executive committee the law holds the members
of the executive committee liable since they are the persons entrusted with
the function of the society and putting them into execution. Where there is
no such committee, it may be that those members who have authorized the
borrowing in question would be liable. However, the banker can avoid any
risk by obtaining security before granting facilities.

Section B
According to section 64 of the Bills of Exchange Ordinance No. 25 of
1927, where a cheque is altered it is void except that a holder in due course
may enforce it in accordance with its original tenor where the alteration in
notapparent.

Therefore, if a cheque is altered so as to increase the amount, the bank
would have no mandate to debit the customer's account with the altered
amount.

However, if the bank could establish that it made the payment to a holder in
due course it might be possible to argue that it had thereby discharged a
liability of its customer and should be entitled to debit the customer the
amount for which the cheque was originally drawn on the basis that the
holder could have enforced the cheque against the customer for that
amount.

In this situation Rajarata Bank is the paying bank and Udarata Bank is the
collecting bank. Mr.Silva drew the cheque for Rs 900 and it was
fraudulently altered by Sumith for Rs 9000 and deposited to the account
opened in his name.

If the alteration is appartment Rajarata bank is lible for paying the altered
cheque.

Even though the alteration is not appatment in this situation, still the
Rajarata bank cannot debit Mr.Silva 's account as the bank could not
establish that it made the payment to a holder in due course.

However, the Rajarata Bank, as the paying banker is protected by section
80 of the Bills of Exchange Ordinance in which the bankers' liability is
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removed even if a crossed cheque is paid in good faith and without
negligence.

According to section 92 of the Bills of Exchange Ordinance a thing is to be
done in good faith within the meaning of the Ordinance, where it is in fact
done honestly, whether it is done negligently or not.

Similarly, section 82 of the Bills of Exchange Ordinance protects the
collecting bank in receiving payments for a customer on a cheque which
the customer has no title or has a defective title.

In this situation, if the Rajarata Bank and Udarata Bank can prove that they
have acted in good faith and without negligence, there will be no liability
on both banks.

A dirty 'trick’
This man came home one afternoon from work. He let the dog out as was his usual
routine, changed clothes and started his supper. While he was cooking he heard
the dogscratchingtocomein.
The manwenttolet himinwhento his horror the dog had his neighbour's beloved
petrabbit dirty, malled, hanginglimpin his teeth.
The man snatched the rabbit from the dog and quickly turned off the stove and
began to bath the rabbit, he then blew dry it and snuck over to the neighbours
yard and gently laid the rabbit on the floor of his pen knowing his neighbour would
be saddened to find his beloved pet. He quickly rushed home and started his
cooking again, when came a knock on the door. he saw it was his neighbour and
yelled, come onin.
He came inand sat down. He shook his head looking disquested. "What's wrong?"
he asked. "Well, he said, 'this community is not like it was when | first moved here
years ago." "Sure has changed a lot," said the other fellow still at the stove. "No |
meanit, lam thinking about moving, there are somereal sick-o's around here!"
The man turned off his stove and sat down with his friend. "What has happened?"
"Well," he began, 'the other day my beloved pet rabbit died, and today some sicko
dug himup, gave him a bath, and put him back in his cage."
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».2 cospbrsar A.l.B. Sri Lanka

Reference:

Legal News - BOC Legal Department

Bankers Journal
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Bizarre coincidences fate or karma?

DIFFERENT versions regarding the deaths of Presidents Lincoln and Kennedy have

appeared in the world and the local press for over four decades. The Morning

Leader had abridged selections on the same theme. | am reproducing the up-to-

date-information for the benefit of your intelligent readership.

1. Lioncolnwaselectedto Congressin 1846. Kennedy was elected to Congress in

1946, exactly 100 years later.

Lincoln was elected presidentin 1860. Kennedy in 1960 (after 100 years!).

Both were particularly concerned with civil rights.

The wives of both lost their children while living at the White House.

Both presidents were shot on a Friday. Both were shotin the head!

Lincoln's Secretary was named Kennedy and Kennedy's Secretary was named

Lincoln thisisthe most weird part of it.

7. Both were assassinated by southerners and were succeeded by southerners
named Johnson!

8. Andrew Johnson who succeeded Lincoln was born in 1808. Lyndon Johnson
who succeeded Kennedy was bornin 1908, after 100 years.

9. John Wiljes Booth who assassinated Lincoln was born in 1839. Lee Harvey
Oswald who assassinated Kennedy was born on 1939 - 100 years again.

10. Both assassins were known by their three names. Both names were
composed of 15 letters.

11. Lincoln was shot at a theater named "Ford", and Kennedy was shot in a car
named 'Lincoln".

12. Lincolnwasshotinatheatre and hisassassin hidin a warehouse. Kennedy was
shot from a warehouse and his assassin hidin a theatre!

13. A week before Lincoln was shot, he was in Monroe, Mary land. A week before
Kennedy was shot, he was with Marilyn Monroe. And there rests a strange
story!

ouhkwnN

Who said 13 was unlucky? | leave the discerning readership to draw their own
conclusions. Was this fate, karma or just bad luck? May be our ardent Buddhists of
the JHU Benz variety will have the answer! Christians might think otherwise!

Were Kennedy and Lioncoln reborn? May be the Readers Digest will have the
answers. Parts of this narrative came fromit.

A.G.Devendra
(RCyN Retd.) Ratmalana
Send By Mr.s.Vignarajah - Rtd. Chief Manager, BOC.
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